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4.8%
4.7%
4.4%
3.7%
3.1%
3.0%
2.4%

2.0%
1.1%

574,944
568,273
311,023
277,842
252,736

216,060

212,602
208,649
203,221
190,803
162,020
137,339
131,931
105,532

85,120
46,266

O N B~ N W

11

8
10
12
13
14

5
15

16

10.0%
13.6%
7.0%
5.9%
4.8%

5.8%

3.7%
5.4%
4.6%
3.6%
3.2%
2.6%
7.0%
2.2%

1.6%
1.0%

401,669
548,410
283,272
236,196
190,993

232,672

149,199
215,161
185,396
146,182
130,253
103,475
282,453

89,495

64,190
41,242

43.1%
3.6%
9.8%
17.6%

32.3%

-7.1%

42.5%
-3.0%
9.6%
30.5%
24.4%
32.7%
-53.3%
17.9%

32.6%
12.2%
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Zmdwpunpyubpht npdws Jupybp

Ul 22 npund

Uipnphipuitily
2uyphqtbupuly
uuru
bhukinpuitly
Unitpu Fully
3nuthpuitily

ISP Pull] Zugunnnuia

Upupunnpuitily
Zugkyntmpuily
HSBC
Upguiuputly
Uty hp Pully
Unpdughupuitily
Ednjupuiily
Phpjnu Fuily
Zuguunuilt
Uljup Fully

*Qnun qupltip (Juplkp, (hqhtg b pwlinnphig)

2 14.9%
3 14.2%
4 7.0%
5 6.5%
6 6.2%
7 5.1%
8 1%
9 4.5%
10 3.9%
11 3.6%
12 2.6%
13 2.4%
14 2.3%
15 2.2%
16 1.1%

0.2%

392,528
375,983
184,619
173,066
165,168
135,285

134,806

119,167
104,217
95,431
69,276
64,520
61,863
56,880

28,541
5,824

12
11

8
13

4
15
14

16

0.9%
0.2%

358,005
275,927
174,983
160,155
119,025
118,627

146,153

66,149
75,048
119,590
64,510
217,037
46,077
46,537

22,156
5,756

28.8%
1.2%
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Nwupununpmpinibibp

Uit ZZ npund
U e, S 0y S S
. Udbphwpwty 1 166% 607781 1 19.5% 654,966 -7.2%

Zunphqbupuliy 2 14.6% 535,828 3 10.9% 366,618 46.2%
Unpnphiaputaly 3 13.7% 501,664 2 14.2% 476,942 5.2%

UUPRU 4 6.9% 250,806 5 6.7% 226,677 10.6%
Plblmpuwiiy 5 6.3% 229,599 7 5.7% 192,731 19.1%
Uninfbpu Puril 6 5.9% 216,736 9 47% 158,815 36.5%
Upuupunnpuriily 7 4.8% 177,319 12 3.5% 116,068 52.8%

ISP Puill Zuguuunul 8 4.8% 175,351 6 5.9% 198,761 -11.8%

HSBC 9 4.6% 169,663 8 5.0% 168,154 0.9%

S ippuiily 10 4.6% 167,633 10 45% 150,553 11.3%
ZuyEyntmpuliy 11 4.4% 161,774 11 3.5% 118,613 36.4%
Upiuhupuiiy 12 3.4% 125,032 13 3.0% 101,562 23.1%
Upguihupuiily 13 2.9% 107,424 14 2.3% 77,379 38.8%
Ul hp Puilly 14 2.3% 85,125 4 7.2% 241,331 ~64.7%
Enlpupuiiy 15 2.1% 75,352 15 1.8% 60,146 25.3%

Fhpnu Fuily 16 1.7% 61,954 16 1.3% 42,313 46.4%
Zuguunuilt

Uljpup Putliy 0.3% 12,019 0.2% 7,569 58.8%

38



Zwuunpniibph unjuimitkp

Ul 22 npud

2 phtibupuwlily 15.7% 401,210 11.4% 260,121 54.2%
Upnphirpuil 3 13.5% 344,969 2 13.1% 297,676 15.9%
Uninfbpu Puiil 4 6.8% 173,914 7 6.1% 139,680 245%
UYLy, 5 6.8% 172,604 9 5.4% 122,572 40.8%
HSBC 6 6.2% 158,579 6 6.6% 149,833 5.8%
SR Puiily Zuyummnud 7 6.0% 152,179 5 7.3% 165,590 -8.1%
Pliblppuiy 8 5.5% 140,774 10 4.9% 110,360 27.6%
S Uhpuilil 9 5.2% 133,882 8 5.6% 128,013 4.6%
ZuyHypimpudily 10 3.6% 92,710 12 2.9% 66,795 38.8%
Upguupuiily 11 3.5% 90,653 11 2.9% 66,868 35.6%
Upupunnpuiily 12 3.4% 87,190 13 2.8% 62,876 38.7%
Ul p Py 13 2.6% 67,320 4 7.4% 167,523 -59.8%
Upufupupuily 14 2.5% 65,110 14 2.2% 50,700 28.4%
Eunlupuiiy 15 1.9% 49,776 15 1.7% 39,776 25.1%
Fhpinu Fuliy 16 1.8% 45,270 16 1.3% 29,341 54.3%
Zugunnmult

Ulpup Puilly 0.2% 4,483 0.1% 2,475 81.1%
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Quiyghwnuy

Ut 22 npund

Upnphupuitily 2
UYRU 3
bhuknpuitly 4
Uity hp Fualaly 5
dSE Puill] Zugunnul 6
Zuyphq ibupuiily 7
HSBC 8
UnduJhupuitily 9
Uninflipu Pl 10
8n1 uhpwtly 11
Upuwpuanpuitily 12
Uljjupe Fully 13
Eynfupwily 14
Unpguthupwitly 15
Zugkyntmdpuaily 16
Fhpynu Fuilly

17
Zuguuunul

9.5%
8.6%
6.9%
6.7%

5.8%

5.6%
5.6%
5.3%
5.1%
5.1%
5.0%
4.9%
4.3%
4.3%
4.1%

3.3%

66,609
60,217
48,243
46,806

40,710

39,116
38,986
36,988
36,000
35,588
35,283
34,247
30,180
29,915
29,029

23,166

Bl O O U W=

14
12

8
11
10
13
16
15

17

10.8%
8.6%
6.6%
6.2%

5.1%

5.3%
7.1%
4.3%
4.9%
5.3%
5.0%
5.1%
4.4%
4.0%
4.2%

3.3%

71,468
56,595
43,465
41,122

33,911

35,051
47,007
28,691
32,178
34,843
33,131
33,673
29,350
26,096
27,569

21,878

-6.8%
6.4%
11.0%
13.8%

20.0%

11.6%
-17.1%
28.9%
11.9%
2.1%
6.5%
1.7%
2.8%
14.6%
5.3%

5.9%
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‘Unpdwnhyuwiht juuthwnuy

o 27%

Unphlipuitily 2 8.5% 58,148 3 7.2% 45,104 28.9%
UURU 3 7.5% 51,384 2 7.7% 48,439 6.1%
Uiy hp Pl 4 6.3% 43,156 8 5.3% 33,037 30.6%
Unpiuhupuril 5 5.9% 40,497 7 5.6% 35,048 15.5%
Pluklnpuiliy 6 5.8% 39,720 6 5.7% 35,541 11.8%
Uninfbpu Purlly 7 5.3% 36,030 11 5.1% 32,078 12.3%
Upguiuputtiy 8 5.0% 34,111 17 2.9% 17,864 90.9%
ISP Puilly Zuyumnul 9 5.0% 34,068 4 6.1% 37,916 -10.2%
Eunljupurtil 10 4.9% 33,607 9 5.2% 32,712 2.7%
Upupunnpuiiy 11 4.8% 32,868 10 5.2% 32,270 1.9%
Zunphqltupuitly 12 4.8% 32,780 14 4.8% 30,191 8.6%
Fhpinu Puliy 13 4.8% 32,700 13 4.8% 30,272 8.0%
Zugumnwlt

HSBC 14 4.8% 32,687 5 5.7% 35,857 -8.8%
ZugHpimpuiily 15 4.7% 32,271 15 4.8% 30,161 7.0%
Ulypup Puilly 16 4.7% 32,144 12 5.0% 31,171 3.1%
81 hpuiy 17 4.6% 31,284 16 43% 27,028 15.7%




2niwn swhnyp

buklnpuily

Upnphtpuitiy
UURU Uptnhwn
Uqgphln) Fuilly
Ultkhp Puily
Upduyhupwiny
Unudtpu Pully
Upguifupuitly
Upwpwwnpuily
Zwjphqubupwiy
Utijjup Putly
Zuykynundpuly

Mpndbpl) Pully
Phpinu Pully
Zuyyuutnul
8niuphpwiy

ISP Zuwjuunw
Py

HSBC

© U1 N b OO O P W

el
N W Rk O

N
~N o

36.2%
-74.2%

205.2%

282.1%
12.3%
131.7%
24.6%
89.1%
72.3%
73.1%
162.4%
-2.2%

515.6%
173.9%
53.3%
-19.1%



E Ulywnpdutph Ejudwnwpbpnipiniu

Uljjupe Fully 1 3.8% 4 2.8%
Unpguhupwily 2 3.1% 3 3.0%
bublnpuily 3 2.9% 5 2.3%
Undudhupwily 4 2.5% 2 3.5%
Uity hp Puilly 5 1.9% 9 0.9%
UuruU 6 1.8% 11 0.7%
Uninflipu Fwitily 7 1.7% 8 1.0%
_____
Upnohtpuiily 1.1% 4.8%
Upupunpuiily 1 0 1.1% 1 0 0.8%
Ednljupuily 11 1.0% 6 1.1%
Zuy Elntmpuitily 12 1.0% 12 0.5%
Fhpinu Fuitly Zuguunub 13 0.9% 15 -0.3%
Zuyyphqukupuitily 14 0.4% 13 0.3%
8oL uhpwitily 15 0.2% 14 -0.3%
ISH Puill] Zugunnnut 16 -1.8% 17 -3.0%
HSBC -3.7% -2.7%
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E Yuuyhwnwh Ejudnwpbpmpinih

bublnpuily 15.2% 12.3%
Unpgujupuiy 2 13.2% 2 20.4%
Unuughupwily 11.6% 14.0%
____
Uninflipu Fuitily 5 10.7% 6.1%
Uil hp Fuitily 6 9.6% 7 6.0%
Ugru 7 9.4% 12 3.2%
Unnphtpuatly 8 8.9% 1 41.0%
Upupunnpuily 9 6.0% 8 4.5%
Zuy Elntmpuitily 10 5.5% 13 2.9%
Ulyjup Pull 11 5.2% 9 4.3%
Zuyyphqukupuitily 12 4.8% 11 3.3%
Ednljupuily 13 3.1% 10 3.8%
Fhpynu Fuill Zwyunnuta 14 2.9% 14 -1.0%
SnLuhpuly 15 0.9% 15 -1.6%
YSE Puitl) Zugununuln 1 6 -12.1% 1 7 -20.9%
HSBC -17.3% -12.7%



E 9nun innuuyht vupdw

9SE Puilil) Zugunnuin 1 9.1% 4 6.7%
Utjup Full 2 9.0% 1 9.5%
bulinpuily 3 7.9% 3 7.5%
UurU 4 7.2% 2 8.4%
3n1thpwtily 5 7.0% 5 6.4%
ZuyEntmipuitaly 6 5.8% 7 6.3%
YUnifbpu Pwilly 7 5.7% 6 6.3%
HSBC 8 5.5% 9 6.2%
Upguijupuily 9 5.4% 10 5.3%
Upupunnpuily 10 5.2% 11 5.2%
Updufhupwtly 11 4.8% 8 6.3%
Ednljupuitily 12 4.7% 12 4.6%
Upnphtuputily 13 4.2% 14 4.2%
Uty hp Pully 3.9% 4.3%
_____
FPhpinu Fuitl) Zuguunuia 3.4% 3.9%
Zuyphq ubupwiily 1 7 1.8% 1 7 3.0%



A

Owjuutiph hwpwpkpnipiniup Gludnht

Undufhupwily 1 17.7% 3 19.5%
Utqupe Fully 2 27.7% 4 30.6%
buklnpuitly 3 33.9% 5 39.8%
8nLuhpulil 4 34.8% 1 1 47.7%
Uty hp Fuilly 5 39.1% 57.7%
_____
Fhpinu Fuitil) Zugunnub 7 44.7% 63.3%
Unnphtputly 8 45.6% 9 45.3%
Uninftpu Fuiil 9 47.4% 13 57.1%
Unpguupuily 10 47.5% 15 58.5%
9SE Puill) Zugununul 11 53.5% 18 64.9%
Zuyphq ubupuitily 12 54.8% 8 42.1%
Uuru 13 55.2% 12 55.7%
Upupunnpuily 14 59.7% 16 61.2%
Ednfuputily 15 65.1% 7 42.1%
HSBC 16 67.8% lO 47.6%
Zug Eyntmpurtaly 72.9% 75.0%
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E YQuyhwnuyh hwdwpdbpm pjuit gnpdwljhg

Utyupe Fully 1 164.2% 1 267.4%
Upguifupuitly 2 98.3% 3 41.4%
Fhpnu Fuitil) Zugunnnub 3 43.3% 2 57.1%
Uty hp Pl 4 35.9% 5 35.1%
Ednlupuiily 5 30.8% 4 39.4%
Unuuhupuitly 6 20.3% 8 22.7%
Uuru 7 19.2% 11 17.2%
HSBC 8 18.3% 12 16.5%
Zug Eyntmpuitily 9 17.6% 7 24.2%
8 Uhpwilly 10 17.0% 10 17.4%
Uninfipu Fuily 11 17.0% 9 21.6%
Upupunnpuiily 12 15.4% 6 25.8%
buklnpuily 13 14.6% 14 15.3%
ISP Puill) Zugunnuitn 14 14.3% 15 14.1%

Upnphlipwity

Zuyphqutupuwitily




NMuwunwujuwttwnynipjul vwhdwbwtwlnid

Unytu ounphwinbumd wwpnitwlynny wnbnbynipmitubpp skt wbgh] wbuwp unnignid, b gpubg, husybu twb unyu
ounphwunbunid wpnwhuwynwsd Jupshputph dogpuinipjut, wdpnnowljwinipjut b wuaynndtwjunipjut JEpwpbkpuy) sju
nplk hwjwuwnnid: Udkphwpwtyp b npu unphppuwnniubpp, tkpuyugnighsttpnp, hsybu twb putfh htn hnjujuyuljgqus
wtdhtp nplblk wwunwupwbtwwnynipmnit (whthnipnipjut jud wy hhdpny) skt Ypnid unyt hwunwpnph Jud ppubnid
wupnibwlynny nbnkinpmibaubph ogrnugnpédwtt hbnmbwupny nplbk wtdh jpws Juwuh hwdwp: Unyt hwunwpninpp sh
hwiunhuwtinid wnwewnly, b ny wyl, ny npu nplk dwu sh Jupnn hhdp hwdwpyt] npbik wuwydwuwghp, hwdwdwjiwghp fud
gnpdwpp Juptnt hwdwn:

Unyt sunphwunbup jupnn E yupnibwll) wyuybu §nsusd <hbnwtjupughts wiugnidubp, npnup thwun skt hwunhuwtnid, wy
wpunuwhwjnnd tu dkp vyguunidubpt ot wljuuwhpttpp b nputg hhupnd pujws Bupunpnipniutbpp: LoJws hknwtljupuwiht
wunnudutpp  hhdtignd  Bu Udbkphwpwtjh pEjudupnipjuip hwuwubh pbpwghl dpwgpkph, quwhwwnwlwuubph b
jutpiuwnbunudubph Jpu b hbnbwpwp wpnhwuwt o dhwyt gputg hpuwywpuwldwit guwhht: Uktup skup wupuwydnpynid
Jbpwtugl] gputp punupwluwinipjui thnthnpunipjut jud tnp hpunupdnippiuttph/thwuntph b huyn qunt phwypnid:
bpkug punypny htnwulwpuwjhtt gpoypubpp Wupnitwlnd &b phuljip b winpnonipjniuitp, npnig yuwndwnny wlujuyny
wpmyniupubpp fupnn Bu buybu nuppbpyt] hwunwgh wipngnitputphg:

Unyt thwunwpninpen jupnn £ unpudwunpyt) pun ywhwbeh Jud pintig by
www.ameriabank.am/ir jujphg:
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