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@O UhohU 2nLyuwjwlull ess=Os== Udtphwpwly

@=Om JhohU 2nLyuwjulwl ==O=== Udtphwpwly
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10 un2npwgnuu pwlyGpu pun wynmhyubph (dipn 33 npwd)
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o Pwlywihu hwdwywngh
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10 fun2npwanul pwytipl pun Jupytiph* (Jipn 33 npwd)

. /\MERI/\B{\NK Ardshinbank aABB (P ACBA-CREDIT AGRICOLE “ INECOBANK ConverseBank EVTB ARARATBANK™T
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S gy U WD Gmngaben
= WJGBLwUES Juplywihb wnpindtp 33 pwlywihu

hwdwlwpgnud: dbpohl 5 mwpnud lnwpblwu wép

543 Juaquty £ 13.4%, punhwunip JhohU tnwinGlwl
508 Uwlp. b wén' 25.4%:
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oU

~Ywnytin *  Uwlpwdwhu b ®U2 Jupluyhl wynpn$tutiph

36% Yuynit wéh 2unphhy’ YepohUubphu
JwulwpwdhUl punhwUntp yupyuwhu
wnpun$binud wytpwghby E:

upn 33 nphwd

= QUuwjwd nnynuwnpnypubph 2wpnilwwywl

Ljwadwlp' wjwunubph W wwpwwwnndubph
Gl wybjwgt) £ 10%-ny:

2016 2017 2018 nnun bl wibgty b 10%-n

"y . 5} = Jwlpwd G
nnw. Yuinbtn wlinwdwihu yunbtn = Pwlyp ywpunwwmndubph Ubkpghu 2nywh
wnwowwnwnpl £ 95.5 Uu UWUL nnwph
nbnwpw2hujwd wwnpunwunndubpny W 29%
Jwulwpwdlny:

Ujwlnubp $ ywpunwwndubn

Unpwnpwwnhy wywlnubp § wwpunwnndubp Vwlpwdwhu wywlnubp § wwpunwwnndubip

w
o
(03]

[N

[

EaN

195
s

Upn 33 npwd

Inn-33 npwd

2016 2017 2018 2016 2017 2018
2016 2017 2018

B Mwpwwwnndubip mbnwlwl 2nlyuynd = dgwdlybnwiht wdwunutip = Mupuuinndutin ntnuwluil anthuynud = dwultnuwhl wywlnlitn
= Swwhwly wdwunutp ® dwdlybnwiht wdwlnutp ® Mwpunwwnndubp nbnuywl 2ncuynud
= Sywhwly wjwlnutp

= Swwhwlg wywlnutip
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Snynuwjhu GHwdnLin 3hULUNUL SNFSULhTLENC

= 2nLn tnGnuwghl BYwunLnl

wyblwgb| £ 49%-ny tnwnbywl
293 53.6 Yuwpdwdenyd 2unphhy tninynuwyhu
owhuubph W GYwUnh nhwywl
nhuwdhluwyh:

42.6

Shuwluwynpdwl wpdteh bjwgdwl
L. wywnhyubiph no
wwpwwynpnipjnitulubnh
innynuwnpnypubph tnwppbpnyejwl
wbh wpnyntugned gnun iinynuwijhu
Snynuwjhu Gywdniwn © 2016 .Szr:)lir;uwjhh dwhuu u 2018 2nuin innynuwjht GYwunin Jwndwl wéb E 1.3 tnynuwhl
Ytwnny Guqutiny 4.8%: Uw
wdblUwpwnan gnigwlhol £ 2014 .

Jwynphdtpnwdutphg hwnn:
n U Gluwdi
2 innbynuuyhlb Bluidnen 2nLn nnynuwjhlu dwpdw

Uipn 33 npwid

= 2nLwn ny mnynuwjhb GYwdnLinp

131

tnwnbywl Yupwdeny wybjwgb £
32%-ny’ punphhy huswbu

UbGpnpnudwpwulwjhu W
o 9.8 100 9.6 4.8% funphpnwwnywywl, wuwbu £
2 pwlihh hhulwywl gnpdnilbnLp)wl
=
c 3.5% 3.5% wéh:
s
£
’ 4.8%
. 8 0]
Ny nnynuwjhu GlwdnLun Ny inynuwyhl dwhuu 2nwn ny linynuwhl EYwdnun nLnn innynuwhu Jwpdw
#2016 " 2017 ® 2018 2016 2017 2018 4 ! I n

2 7 . 3 Uipn 33 nphwdh

gnLuin innynuwjihu Gywdntn
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UnpryntbwdGuinnueyniu W awhnipwpbnnueniu

2nLwn 2whnyp

—(20% )

Owhuubph hwpwpbpnipyntup Glwdwnhu

3 0,
% 41.7%
¥ 40.1%
-
S
)
38.2%
2016 2017 2018 2016 2017 2018
Uywhyubph Ewdwmwpbpnipnlu Ywwhwnwih Gwdwnwpbpnipyncu
0,
1.5% 10.2% 11.4% 12.6%
. (] ‘4‘)
o e
o_—
1.1% 1.1%
2016 2017 2018 2016 2017 2018

IhULUYUL SNFSULhGLENC

= Onwn Qwhnypl wbh nEYnpnwjhu
gnLgwlhp Ewpawlwagnpb
nwnblywl Yunnpdwdeny 37%
Jwaqutiny 10.5 Jjpn 33 npwd:

= UYwhyutiph Ywnnigywdeh
pwpbuwydwl W hpwgybihnipjwl
wnwyb wpnntuwybiun
Jwnwywpdwl wnryntugnd
qawhnptlU wbeb] BU juwhwunwih W
wlywnhyubph GhwdnwpbpnLepjwl
gnigwlh2ubpp
(hwdwwwunwuhiwluwpwp 1.4 W
0.4 nynuwjhu YEwnny):

= pwhuubip/GYwunin gnigwlihp
pwpbiwdyb E 1.9 tinynuwjhlu

ytwny’ 2unphhy wytith pwpan
GUwdwnwpbnpnueywl:
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Uywnhdubph b wwpunwydnpnipejntuubph Yunnigdwoen

Uywhdutip

Uipn 33 nhwd

2016

2017 2018

dwpluwjhu ynpin$bih Yunnigywdel pun imunbunipjwl 6jnntph

ulun. wpn. Uwlp. Futing, Ulpwnd
Qynun, b 4% “J”LSL;‘"LT‘ a . Onue
wlnwn. ° 2%
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Chuwnpuwp.
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/ — 1%
3jnLpwling. )
7% -s Spwluwy.

5%
L

Swlp. / 3%
wpn./UGun.
12%
Jdwpytin
Jwupwbd.
$hu. L hwa.
ubpnpnud. Uts. 19%

8%
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18%

uppn 33 npwd

Muwpunwynpnipjnitbultp § juwhwnwy
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o 90

2016 2017 2018
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Uywnhyutiph wnnigywdep
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whu’;[;t{hbn hwywuwn.
0 r uhgngltin
19% Undtenre.
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1 Uhgpwly.
Junytip W
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1%

i

IhULUYUL SNFSULhGLENC

= 2018r. whwnhyubpl wobk| U 15%-ny,
Juwuwhwnwip® 28%-ny: Ywwhwnwih wop
wuwydwlwynnpywd £ pwpadn gniin
2whnyrny b juwwhunwh hwdwipdwdp:

= Swpdtlznh nhdtpuh$hluglwsd
Ywnnigwde' tinynuwptp wywmhyutpp
Jwagunud GU punhwUnip wynhyubph 70%,
huy wwpwwynpnreyntllubpp
hwéwhunpnutph Uwwndwdp' punhwlncp
wwnpunwynpnipyntulbph 65%-n:

= Pwlyp wwhwwund Eynpndbh
pwgwnhy nhytpuh$hlwgnidp’
hwwuwpwwbu Uepgpwybinyg
wnuwnbuncjwl pninp §nLntGpp:

NMwpunwynpnipjncultph junnigwdep

U$3 Jupltp dwntin
23% _\ umnwu_w{\;Lrajnthg
/ 0

Mwpuwwnndu.

)//_ "
<\ Unnpwnwu

\ thnhuwn.
7%

Pwlybph

wywun. W

| hwhyutin
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dwuJybwnwhu

wydwlnubn
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Swwhwlg
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21



Unpwnpwunhy W Jwupwowhu pwlywihl
gnpownUunuejnitulbn

Unpwnpwunhy Jupyt

n
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B

upn 33 nphwd
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2016
= tun2np Junytip

400
A

2017

422
R
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= ®UQ Jwnytp (Uhghl phqubu)

Uwlpwdwhu Jupytp
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o

| |
:
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2017
= Uwlpwdwhu phqubiu upytbp
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nnph B boinn
= Uwlpwdwh Juplwihl wynpin$blu
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wnowlwagnbl E nGYnpnwjhu
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3 14 1 * Unpwnpwunhy yunpywihu ynpuntl
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T 16% w212
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-47% 101% wnnpun$bin mwpyw pupwgpnLd
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= Lnp wpnnnyunubpp” wwwnhy
$huwluwynnpnidp W upnphugquwjhl
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wwwhnybiny uywnnnuyuwl
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42 2 Jinn 33 nphwdh

Unpwnpwwnhy ywnytp

Uwupwdwhu phqubu ywpytp
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2016 2017 2018
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Qui2huwiwnnn ywnplybp (90+ onp dwdwnwilg) owdynyprh gnpdbwyhg (90+ onp dwdlyEwinwig)
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dwuhwUunwdubpp Yuwnwpynid
EhU puwin $3UU 9-h, nnny wyp
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N\ LGwwhwwy
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- Uhongubipl wybjwguwli 24%-ny’

133 wwwhnybiny punhwluntn
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Utp hwonnnuejwl nLnhl

» lunnhpnwunywywluhg pwlly
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pwlywjht hwdwywngnud Ywuwhwwnd 126P-h Ynnuhg:*
[wjlbpwnpupwlyh
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pultpnueynilutnh unFue PwluywihU hwdwlwpgh pwgwpawly
gnpontutnijwl Unn %Eujhianjmgwht}g 1 Udtinhwpwllp nwinawy wnwowwnwnl puwn hhduwywl
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Jwnwdwpnrd: |> htnwuywnny:
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2007-2013

Udtiphwpwlyh (Uwhiyhl
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pwdlbdwup abinp pbintg UdEphw Uhowaqguijhl
Spnuwy (Uh Newy) Lhdhetin (Wwhibhb -y yqdwlpwngsndup, npp
@h ¥ E) 3Ininhlgu Lhuhretin) atinp pbpbg pwlyh
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Utpnpnudwjhb pwlyhp Nnptl
JwpnwUywlp W yEUsnipuwjhu
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Udtphw Gnpniwy (Uh Udtphw 9pnuwy (Uh

Nwwy) Lhuhptin
100%

Nwy)) Lhuhptin
79.3%
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gnpdwnnyrU £ wyhuwwnwyhglutph
pwdlbdwulwygniejwl dpwaph
onowlwlubpnud UdEphwpwlyh
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wwhwwlunuup:

Udtphw 9npniwy (Uh
65.8%

_

h-tu-®h-tu

3nnhug Lhuppetin

13.5%

Jdate
Niw)) Lhdhptin 20.7%

Uuhwlwl qupgwgdwl pwlyp
Juwunwntg hp wnwohl
pwdlwjhb UGnnpnudp

S[wjwuinwlnid” abne pbptinyg

Udtphwpwluyh pwdbbnndutn
30 J[u UUL nnpwinpny:
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Niwy) Lhuhptin
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EUROMONEYERERIMONG
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va\\’\ Aw‘%’o TheBanker
) 2 2018, 2017, 2016, 2014, 2012,
EIRAKCE 2011
Bank of the Year 2017
ClfRRkce FINANCIAL
TIMES
2017, ggig' 22001152' 2014, ) SoneTe 2017, 2016, 2015, 2013,
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Swjwuwnwluh wdwanyl pwlyp
Pwqgdwrehy wy Ungwlwyutp wnlinph $huwbuwynpdwl, Uspnpnudwhu pwlywjhu
gnponLubniejwl, yuwwhwwih 2ntultph W ywhwnniwwl dwnwjnieynilubph
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$hlwluwlywl hwuwnwuwnnieinluubphg
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@ @ @ @ @ @ @ @ o—
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Mwdwlwl vhgngutin . npwug hwdwnpdtputn

CSwhnyrh wd Juwuh Jhgngny hpwywl wpdtpny swithynn $huwluwywu
gnndhputin

Jwbwnph hwdwp dwwnstih $huwluwlywu wynmphyutp

Uhgngubph Yuwptwdwdytwun ntGnwpw2iunid nhwdwywu 2ncywyned
Swbdwhunpnutphu tipdwé Jupytbp W thnfuwwnyneentultn®

Uhusle dwpnudp wwhynn UGpnpnedutn

Shdlwywu Jhgngutp W ny UnLpwlwl wywnhyubn

WL wywhyutn

CunwdtUlu wywmhyubp

Cwhnyph Ywd yuwuh uhgngny hpwlwlu wndtpny swihynn $huwtuwywl
wwpwwynpnipynLultn

MuwpuwynpnipinLuutn pwlytnph Lywundwdp

Swbwhunpnutph pupwghy hwahyutp W wywunutp

Uy thnjuwnnt Uhgngutin

Uwnnpwnuwu thnfuwnnintuutn

U ywpuwynpnrpynLuutn

CunwJtup ywpunwynpnrpjnLuubn

PwduGwnhn. ywwhww) W Edhu. GwUnLn

JYGpwaglwhwwndwlu wywhnruwn

Qpw2hujwd 2whnyp

Yuwwhwwy

*Unwlg wpdbgpyuwu
dwuhwUuntdubiph

2018

144,827,613
6,817,010

11,602,128
11,693,545
547,943,183
38,825,463
10,240,337
7,812,158
779,761,437

20,621

60,088,173
399,086,132
120,913,209

50,414,125

59,467,020
689,989,280

54,269,205

347,646

35,155,307

89,772,158

2017

108,149,043
3,968,064

9,888,078
19,518,284
479,640,980
43,305,844
7,126,916
6,124,888
677,722,097

686,306

46,125,694
375,170,779
98,128,094
40,919,768
46,789,585
607,820,226
39,842,539
338,214
29,721,118
69,901,871

34



N\ GywUnLwin W dwhuubp

OnLwn 2whnye/(Juwu) wnliinpwihu gnpdwnuncpjntluGphg 4,285,001 4,263,809
Uj; gnpdwnUwywu GYwunwwn/(dwhuu) 1,766,590 219,505
Unpnruwinutp wpdtgnynidhg (9,403,714) (5,811,644)
Uusdlwywaquh dwhuubn (7,936,402) (6,240,813)
Cunhwuncn Jwps. Swhpuutn (6,118,214) (4,043,606)
CwhnLpwhwny (2,821,524) (1,847,222)
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U2.1.1." UnwohU fudph wpdnyrenyd pwnan hpwgybih wynhyubp/wnwohl
udph wpdnyreny punhwunip wywnhdubp
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U3.1" UGY thnhuwnnth wnwybjwanuu nhulp

UL3.2" tunonn thnhuwnniuGnh wnwdGjwanyl nhuyp

U4.1" Pwlyh hbwn uwdwd Uty wuah wnwybiwanyl nhulp

UL4.2" Pwlyh hbwn uwywd pninp wudwlg nhulh wnwdtjwanyl nhuyp
33 UP-nLd Wwhynn ywpwnwnhp wwhnwunbtph Ujwgwagniu dGdnteyniun
33 nhwd

Upunwpdnyre

Undnirwihu nhpeh W pwlyh punhwlnip Yuwwhunwih wnwybjwanyu
hwpwpGnpwygneyntup

Undnirwiht wnwlahU nhpetph W pwlyh punhwuncp Yuwhwnwih
wnwybwanyl hwpwpbpwlgniendup

UUL nnjwn

Eynn

nnLpth

Wi

2016

32,087,360
81,922,300
15.9%
31.2%

20.5%
133.2%
75.6%

15.1%
203.2%
3.2%
10.8%

0.4%

2017

32,087,360
84,123,389
12.7%
29.7%

16.2%
93.4%
46.5%

15.6%
297.6%
3.2%
9.4%

0.2%

2018 33 4P Wwhwly

37,300,480 50,000
97,770,976 30,000,000
13.7% 12%
21.9% 15%
11.4% 4%
78.8% 60%
41.5% 10%
14.6% 20%
280.9% 500%
2.7% 5%
9.6% 20%
2%
i 20%
0.0% 10%
0.0% 7%
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2uuwi

2w
2w
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UYwnhyutin

Ul 33 npwd

Unn2hupwy 2 13.7% 678,568 2 13.1% 568,119 19.4%
Swjphqubupwly 3 13.0% 642,891 3 12.6% 547,530 17.4%
uuru 4 7.1% 350,176 4 7.2% 310,921 12.6%
hutynpwly 5 5.9% 293,272 5 6.4% 277,842 5.6%
JSP PwlLY Iwjwunwlu 6 5.8% 288,888 7 5.0% 215,201 34.2%
Unuytpu Pwuy 7 5.7% 281,125 6 5.8% 252,736 11.2%
Upuuyhupwly 8 4.7% 235,049 12 3.7% 161,979 45.1%
Upwpwnpwly 9 4.5% 222,952 8 4.9% 212,470 4.9%
SwjEynundpwuy 10 4.5% 222,298 11 4.4% 190,803 16.5%
3nLuhpwuy 11 4.2% 210,493 10 4.7% 202,721 3.8%
HSBC 12 3.9% 196,001 9 4.8% 208,649 -6.1%
Upgwhupwuy 13 3.1% 155,683 13 3.2% 136,348 14.2%
Eynywpwly 14 2.7% 132,355 15 2.4% 105,205 25.8%
W Pwly 15 2.5% 125,909 14 3.0% 128,858 -2.3%
Phpinu Pwuy Iwjwuwnwl 16 1.9% 94,273 16 2.0% 85,120 10.8%
Utwpe Pwly 1.1% 53,826 1.1% 46,294 16.3%
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E Swbwhunpnutphu tnpdwo yunytn*

Ulu 33 npwd

Unpnzhupwy 2 15.1% 462,532 2 14.7% 392,012 18.0%
Swjphqubupwuy 3 14.3% 438,149 3 14.4% 382,547 14.5%
uuruy 4 7.2% 220,145 4 7.2% 190,398 15.6%
huGynpwuy 5 6.7% 206,924 5 6.5% 173,066 19.6%
Unuybpu Pwly 6 6.4% 196,278 6 6.2% 165,168 18.8%
JSP Pwly 3wjwunwu 7 5.4% 166,414 7 5.2% 139,252 19.5%
SwjEynundpwuy 8 4.3% 133,440 10 3.9% 104,217 28.0%
SnLuhpwuy 9 4.3% 133,060 8 5.1% 135,128 -1.5%
Upwpwnpwly 10 3.9% 120,605 9 4.5% 119,167 1.2%
HSBC 11 3.4% 103,780 11 3.6% 95,431 8.7%
Upgwhupwly 12 2.6% 81,327 12 2.7% 71,162 14.3%
Eynywpwy 13 2.5% 75,447 15 2.1% 56,834 32.7%
Unpdudhupwly 14 2.4% 74,860 13 2.3% 61,863 21.0%
Ujh Pwly 15 2.2% 66,888 14 2.2% 57,764 15.8%
Rhpinu PwlY 3wjwuwnwu 16 1.1% 34,744 16 1.1% 28,541 21.7%
UGwpe Pwuy 0.3% 8,778 0.2% 5,812 51.0%

*gnein Juinybp, Uspwnjwi wnlnph $huwbuwdnpnidp
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E Mwpunwynpnueyntllbp

Ut 33 npwd

Unpnahupwy 2 14.5% 607,348 3 13.8% 501,664 21.1%
Swjphqubupwuy 3 14.3% 599,944 2 14.1% 510,693 17.5%
uuruy 4 6.8% 285,856 4 6.9% 250,617 14.1%
Unuybpu Pwly 5 5.8% 242,026 6 6.0% 216,760 11.7%
huGynpwuly 6 5.8% 241,567 5] 6.3% 229,599 5.2%
JSP Pwly Iwjwunnwlu 7 5.7% 238,422 8 4.8% 175,570 35.8%
Unpdudhupwly 8 4.5% 189,046 12 3.4% 125,010 51.2%
Swjtynundpwitly 9 4.5% 188,761 11 4.5% 161,774 16.7%
Upwpwnpwly 10 4.4% 185,879 7 4.9% 177,315 4.8%
3nLuhpwly 11 4.2% 177,455 10 4.6% 167,360 6.0%
HSBC 12 3.7% 156,446 9 4.7% 169,663 -7.8%
Upgwhupwly 13 2.9% 119,739 13 2.9% 106,839 12.1%
Eynywpwlny 14 2.5% 103,013 15 2.1% 75,708 36.1%
Ujh Pwly 15 2.0% 82,289 14 2.3% 84,472 -2.6%
Rhpinu PwlY 3wjwuwnwu 16 1.6% 67,128 16 1.7% 61,581 9.0%
UGjwpe Pwuy 0.4% 17,517 0.3% 11,995 46.0%
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E SwwhunpnutGph wdwunutp

Ul 33 npwd
Swjphqubupwuy 16.7% 473,907 15.6% 398,967 18.8%
————————
Upnahupwy 3 12.9% 367,182 3 13.5% 344,969 6.4%
JSP Pwly Iwjwunnwl 4 7.1% 202,764 6 6.2% 158,599 27.8%
uury 5 6.8% 193,866 5 6.5% 166,550 16.4%
Unuybpu Pwly 6 6.5% 185,438 4 6.8% 173,914 6.6%
hutynpwuy 7 5.8% 164,378 8 5.5% 140,774 16.8%
SnLuhpwly 8 5.4% 154,061 9 5.0% 128,428 20.0%
HSBC 9 5.4% 152,209 7 6.2% 158,579 -4.0%
Upgwhupwuy 10 3.5% 98,546 12 3.5% 90,414 9.0%
SwjEynundpwy 11 3.4% 95,854 11 3.6% 91,704 4.5%
Updudhupwly 12 3.3% 93,020 13 2.5% 65,107 42.9%
Upwpwupwly 13 2.7% 77,216 10 3.8% 95,812 -19.4%
Eynywpwy 14 2.2% 63,827 15 2.0% 49,831 28.1%
Uh Pwly 15 2.1% 59,320 14 2.5% 64,651 -8.2%
Phpinu Pwly Rwjwunwu 16 1.9% 53,623 16 1.8% 45,270 18.5%
Ubjwpe Pwuy 0.2% 6,044 0.2% 4,469 35.2%
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E LGuwwhwwy

Ul 33 npwd

Upn2hupwly 2 9.2% 71,219 2 9.6% 66,455 7.2%
uuruy 3 8.3% 64,320 3 8.7% 60,304 6.7%
hutynpwly 4 6.7% 51,705 4 7.0% 48,243 7.2%
JSP Pwly 3wjwunwu 5 6.5% 50,466 6 5.7% 39,632 27.3%
Upduyhupwly 6 6.0% 46,003 8 5.3% 36,968 24.4%
Uth Fwly 7 5.7% 43,620 5 6.4% 44,386 -1.7%
Swjphqubupwuy 8 5.6% 42,947 9 5.3% 36,837 16.6%
HSBC 9 5.1% 39,556 7 5.6% 38,986 1.5%
Unuybpu Pwly 10 5.1% 39,099 10 5.2% 35,976 8.7%
Upwpwnpwly 11 4.8% 37,073 12 5.1% 35,155 5.5%
Utjwp Pwuy 12 4.7% 36,310 13 4.9% 34,300 5.9%
Upgwhupwy 13 4.7% 35,945 14 4.3% 29,509 21.8%
SwjEynundpwly 14 4.3% 33,537 16 4.2% 29,029 15.5%
SnLuhpwy 15 4.3% 33,038 11 5.1% 35,361 -6.6%
EUnywpwy 16 3.8% 29,342 15 4.2% 29,497 -0.5%
Phpinu PwUy Rwjwunwu 3.5% 27,146 3.4% 23,539 15.3%
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E LnpdwnhywjhU Yuwhunwg

Ul 33 npwd

Unpnzhupwly 2 9.0% 64,502 2 8.5% 58,148 10.9%
uury 3 7.0% 50,247 3 7.5% 51,384 -2.2%
Unpdudhupwly 4 6.3% 45,222 5 5.9% 40,497 11.7%
huGynpwuy 5 5.9% 42,198 6 5.8% 39,720 6.2%
Upgwfupwuy 6 5.8% 41,308 8 5.0% 34,111 21.1%
Unuybpu Pwuy 7 5.4% 38,323 7 5.3% 36,030 6.4%
Uh Pwly 8 5.0% 35,538 4 6.3% 43,156 -17.7%
Upwpwwnpwly 9 4.9% 34,919 11 4.8% 32,868 6.2%
Swjphqubupwuy 10 4.8% 34,491 12 4.8% 32,780 5.2%
UGjwpe Pwuy 11 4.8% 34,110 16 4.7% 32,144 6.1%
HSBC 12 4.8% 33,965 14 4.8% 32,687 3.9%
SwjEynundpwiuy 13 4.7% 33,494 15 4.7% 32,271 3.8%
Fhpinu Pwuy Iwjwuwnwl 14 4.7% 33,390 13 4.8% 32,700 2.1%
Eynywpwly 15 4.7% 33,211 10 4.9% 33,607 -1.2%
JSP Pwly Iwjwunnwl 16 4.3% 30,814 9 5.0% 34,068 -9.6%
SnLuhpwuy 4.3% 30,585 4.6% 31,284 -2.2%
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E 2nLwn 2whnyp

UU 33 npwi

Upn2hupwly 2 12.3% 8,214 4 11.9% 5,529 48.6%
huGynpwuy 3 11.9% 8,004 2 15.1% 7,025 13.9%
uueu 4 10.4% 6,983 3 12.0% 5,564 25.5%
Upgwhupwuy 5 9.1% 6,097 7 7.3% 3,410 78.8%
Upuuyhupwily 6 8.0% 5,336 5 7.9% 3,668 45.5%
Unuybpu Pwuy 7 7.3% 4,895 6 7.7% 3,556 37.7%
Swjphqubupwuy 8 5.0% 3,333 12 2.8% 1,280 160.3%
Wh Pwly 9 4.9% 3,312 9 4.0% 1,847 79.3%
Upwpwnpwly 10 3.4% 2,260 8 4.3% 2,004 12.7%
Ubwpe Pwly 11 3.1% 2,053 10 3.9% 1,790 14.7%
Swjtynundpwitly 12 3.0% 2,032 11 3.3% 1,550 31.0%
Phpinu Pwuy Iwjwuwnwl 13 1.8% 1,234 13 2.2% 1,023 20.6%
SnLuhpwuy 14 1.8% 1,196 15 0.1% 68 1669.8%
Eunywpwly 15 1.5% 1,027 14 1.1% 500 105.6%
HSBC 16 0.8% 555 19 - (7,941) 107.0%
JYSP Pwly 3wjwunnwu 17 - (4,828) 18 - (4,806) -0.5%




/\ Uywhdutph GHwdwnwptpnienlu

Upgwhupwuy 1 4.2% 2 2.9%
Ubjwpe Pwuy 2 3.6% 1 3.9%
huGynpwuy 3 2.9% 3 2.9%
Upduyhupwuy 4 2.7% 4 2.5%
Uh Pwly 3 2.6% 12 0.8%
uuru 6 2.1% 5 1.8%
Unuybpu Pwuy 7 1.9% 1.6%
_____
Phpinu Pwuy Iwjwuwnwl 1.4% 1.4%
Unn2hupwly 10 1.3% 9 1.1%
Upwpwupwly 11 1.1% 10 1.0%
SwjEynundpwiuy 12 1.0% 11 1.0%
Eynywpwlny 13 0.9% 13 0.5%
SnLuhpwuy 14 0.6% 15 0.0%
SwjphquGupwuy 15 0.6% 14 0.3%
HSBC 16 0.3% 17 -3.7%
JSP Pwly Iwjwunnwlu 17 -2.0% 16 -2.1%




N\ LGwwhwwih GUwdwnwpbpnueinu

Upgwhupwuy 18.1% 12.6%
huGynpwly 2 15.9% 1 15.2%
Unuybpu Pwuy 13.2% 10.5%
_____
Upduyhupwuy 5 12.6% 11.5%
Unn2hupwly 6 12.0% 7 8.6%
uury 7 11.1% 6 9.4%
SwjphquGupwuy 8 8.1% 13 3.4%
Wh Pwly 9 7.2% 12 4.2%
SwjEynundpwiuy 10 6.4% 9 5.5%
Unpwpwunpwly 11 6.2% 8 5.9%
UGjwpe Fwly 12 5.9% 10 5.3%
Phpinu PwUY Rwjwunwu 13 5.0% 11 4.5%
3nLuhpwly 14 3.6% 15 0.2%
Eynywpwy 15 3.5% 14 1.7%
HSBC 16 1.4% 17 -17.3%
JYSP Pwly 3wjwunnwu 17 -11.6% 16 -14.8%




N\ 2nLin tnnynuwyhbu Jwpdw

JSP Pwly 3wjwunwl 1 10.2% 2 9.1%
UGjwpe Fwly 2 7.8% 1 9.2%
hutGynpwly 3 7.7% 3 7.9%
uuru 4 7.4% 4 7.2%
W Pwly 5 6.3% 14 4.0%
Upgwhupwuy 6 6.0% 8 5.7%
unuytpu Pwily 7 5.5% 6 5.7%
HSBC 8 5.2% 9 5.5%
SwjEynundpwy 9 4.8% 7 5.7%
_____
3nLuhpwly 4.6% 7.0%
Unn2hupwly 12 4.1% 13 4.2%
Upwpwupwly 13 4.1% 10 5.1%
Eunuipwily 14 4.1% 12 4.8%
Upduyhupwuy 15 3.9% 11 5.0%
Phpinu Pwuy Iwjwuwnwl 16 2.9% 16 3.4%
SwjphquGupwuy 1.7% 1.9%
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E owhuutph hwpwpbpnueyntup GYwdnhlu

Upduyhupwuy 1 15.6% 3 15.8%
Ubtjwpe Pwluy 2 23.8% 4 32.0%
huGynpwuy 3 33.2% 5 34.2%
SnLuhpwuy 4 34.5% 6 39.6%
Upgwfupwuy 5 35.8% 9 44.3%
Unuybpu Pwly 6 36.1% 59.3%
_____
Upnahupwly 40.7% 45.6%
Phpinu Pwuy Iwjwuwnwl 9 40.9% 10 44.7%
SwjphquGupwuy 10 43.1% 12 49.1%
W Awlly 11 49.9% 8 41.1%
4YSP Pwly Swjwunnwu 12 55.3% 16 63.0%
Eynywpwly 13 56.8% 17 66.8%
uury 14 64.1% 13 57.2%
Unpwpwunpwly 15 67.8% 14 58.1%
Swjtynundpwitly 16 69.4% 18 66.9%
HSBC 17 79.2% 19 67.0%

51



A Ywuwhwwih hwdwnpdtentpjwl gnpdwlhg

UbLjwpe Pwuy 1 140.9% 1 164.2%
Upgwhupwly 2 81.6% 2 98.3%
Phpinu Pwuy Iwjwuwnwl 3 39.5% 3 43.3%
Uh Pwly 4 38.3% 4 35.9%
Eynywpwy 5 27.0% 5 30.8%
HSBC 6 19.3% 8 18.3%
Upwpwupwly 7 16.2% 12 15.4%
uury 8 15.8% 7 19.2%
Undughupwy 9 15.6% 6 20.3%
4YSP Pwly Swjwuwnnwu 10 15.6% 14 14.3%
SwjEynundpwy 11 15.4% 9 17.6%
3nLuhpwly 12 14.6% 10 17.0%
Unuybpu Pwly 13 14.3% 11 17.0%
huGynpwuy 14 13.9% 13 14.6%
CUphwpwby 15 8T 18 2%
SwjphquGupwy 16 13.5% 17 12.5%
Upnahupwly 13.0% 13.3%
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Mwwunwupiwluwwnynipjwl uwhdwuwthwynd

Unylu 2unphwlntunud ywpnibwyynn inbnGynienduubpp s6U wlgb] wulywh unnwgnud, W npwlg, hbswGu Lwle unyl
cunphwuntunud wpunwhwjngwo wnohpubnh toanunniejwl, wdpnnowwlnizjwl W wuynndUwlwinejwl Jenwpbnjuwg
syw nplut hwdwuwnnd: UdGphwpwUlyp W npw hunphpnwwnniubpp, Ubplwjwgnighsubpp, hbswbu Uwle pwlyh hGwn
thnhuywwwlygywo wuahup nplk wywwnwuhuwlbwwnyniendu (wlthnienieywl Ywd w) hhdend) s6U Ypned unyl thwuwnwiepneh
ywd npwund ywnpnibwlynn inbnbynientulbnh ogunwgnpodwl hGinlbwlend nplt wlah Ypwo Juwuh hwdwp: Unyl
thwuwnwppninep sh hwunhuwunwd wnwowny, W ny wjl, ny npw nplE Jwu sh wpnn hhde hwdwnpyt npllE wwydwlwahp,
hwdwawjuwahp wd gnpowpe Yuptint hwdwn:

Unyl 2unphwluntup Ywpnn Ewywnpnibwyb wjuwtbu 4nsywo «hGnwllwpwihu» wunnwdutp, npnle thwuwn s6U hwunhuwUntd,
wy| wpunwhwjunnd BU JGp uwywunwdubpu ne wyuywihpbbnp W npwug hhdpend puywo GUupwnpnuejnillbpp: Loywo
hGnwlulywnpwjihu  wunnwutpp  hhduynwd  GU  UdGphwpwlyh  nGywdwpnigjwlp hwuwlbh  pUpwghy  opwanptph,
quwhwwwlwlltph W juwlhuwwnbunwdubph ypw W hEnlewpwn wpnhwywl 6L Uhwju npwlg hpwwwpwydwl ywhhu: Utup
sGUp ywpunwynpdnd Yyepwliwybp npwle pwnwewlwuntejwl thnihnhuniejwl wd Unp hpwnwpangeinituubph/thwuwnbph h
hwjwin quinL ntuwenid: bptlug punyreny htnwulwnwihU npnyrbtpp wwpnuwynwd GU nhuybp W wunpnonieynillbn, npnlg
wwwnbwnny wyuywidnn wpnncuplbbpp Yupnn Gu twwbu tnwpptnyt) thwuwnwgh wnpnynuputnhg:
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Unyl thwuwnweninen Ywpnn Ewnpwdwnnyb] pun wwhwloh yud ptinuyb www.ameriabank.am/ir Ywjphg:



Gnwuhy 3ndubthywl

LEpnpnnukph hGun thnpjuhwpwpbpnyeynluleph pwduh
nGYywydwn

ir@ameriabank.am
+374 10561111
www.ameriabank.am/ir
33, GplLwl 0010, Hwagablu Uwnagujwl thnnng 2
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