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*Ywnlybp ywinwwlu hhduwnpwdubnphg' ninnywé 33 Jwulwynp hwnywdh Jhynn, thnpn b dhohlu
adGnUwnynieintuuGnh wewygnijwln:

2020p. pwlyp vhpwaqgwihu $huwlbuwlywlu
hwuwnwuwunnipintuutnhg Upgpwytg wybh pwu 30
Jiu UWUL nnpwin, nnh wpnyntupnud dhowgguwihu
$huwluwwl hwunmwunnipintUutph hwunbw

Jwnyuwihtu ywpunwynnpnieintUubpu wybugwl
16%-ny:

Unnpwnwu thnfuwnnieintbutnu wybjugwlu 33%-
ny h hwahy 15 Ju UWUUL nnwnph Unp UGpgpwydwl:

2nLin Juiynitu $htwbuwynpdwu
gnpdwlyhg

0—"\.

144.2% 147.5%
133.3%

2018 2019 2020
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GCywuUnLin

Snynuwjhu G{wdniLin

= &

XX

==
60.4

66.5
53.6

>

2

= 35.0
ha 263 203 31O 273 310

c

S
o)

Snynuwihu GYwUnLin Snynuwihu Swfuubn 2nLn tnnynuwihu Gwdnin
m 2018 2019 m 2020
N mnynuwjhu GlwunLn
=B Lo 8 > | T
14.7
13 13.6

>

3

c

c

o

s

c

S

)

N mnnynuwihlu GHwUNLWN

Ng mnnYynuwihu Swiuubn
m 2018 2019 m 2020

2nLn ng nnynuwihu GYwdnin

'I 5 CUnphwunbuUGpnpnnutph hwJdwn
ameriabank.am

IhULUYUL SNSULhoLENre

2ntin innynuwihU Glwdniinp Lwfunpn nwpyw Ungu
dwdwlUwlywhwwundwsh hwdGdwwn wpdwlwagnb| k£ 13%
Yuyntt wé (h hwahy Junluwshu wynpundtih b
dwlupwswiu nt U Jwnpybph dwubwpwdUh wbh):

2niin innynuwihu Jwpdwl bjwqgb| £ 0.1 tnnynuwihu
ygunny® Ywqgdtiny 4.7%" ywidwuwnpywod
UnpnUwyhpniup tnbnbuwwl hGinbwluplubpp JendGnt
LUwywuwnwlyny hwbwhunpnubphb inpwdwnpywé
Yuwpbwdwdytun Juplwihu wpdwynipnny b
hpwaytihnipywl |pwgnighs pnubtinlinh Yhpwndwdp:
2niin ng nnynuwiihb GHwJniinp bwfunpn tnwpyw untu
dwdwlUwlywhwwnwdh hwdtdwwn wybjwgt] £ 10%-ny’

wwidwlwynpyws ubpnpnidwihu pwbwighu
anpswnuniyntlubphg unnwgynn GHwdnh wany:

2nLin nnjnuwijhu Jwpdw

O 3\O
4.8% 4.8%

4.7%

2018 2019 2020
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Upnintbwy Gumneppinit U swhnipwpbnnieiniu

2nLwn 2whniyp

Uipn 33 npwd

2018 2019 2020

Uywnmhyutph Gudwnwptpnipintu

-—
1.5% T;N.

0.9%

Owjuutph hwpwpbtpnipintup
GYwdwnhu

42.0%

38.2%
35.1%

2018 2019 2020

'I 6 CUnphwunbuUGpnpnnutph hwJdwn
ameriabank.am

2018 2019 2020

YUwiyhwnwh Gudwnwptpnipinctu

12.6% 12.8%

‘—__‘\&i%

2018 2019 2020

IhULUYUL SNSULhoLENre

2ntin 2whniyep Lwhunpn knwpyw untu
dwdwlwlwhwwndwsh hwdtdwwn Ujwqgb £ 26%-
ny, hugsp wwidwlbwynpywsd £ ynpnuwydhpniuh nbd
wwipwnh wywydwuubnnd hbwpwynp
pwgwuwlwl wgnbgnipintup JendGint hwdwn
wwhniunwynpdwl swhuubph wany bW Yhpwnjwsd
wynnwyunhy ywhwywunnwyuwu
gnnpdnnniejntlubpny: 2nin 2whntyep Jhusl
wwhniuwnwynpnudp Ywuqdt £ 23.4 Jdjpn 33 npwd’
gpwugbiny 33% wbé bwfunpn nwpyw hwdGdwuwn:

UbpohUu wqgnb| E bwlw gnpéniuGnijwl
hhdUwlwu gnigwuhaubph W Yuwwhwwih
GUwUwnwpGpnipjwl ypw, npp Yuqudtig 8.5%, huy
Uwfupwl ywhntunmwynpndp® 20.9% (18% 2019p.):

Fwlyp ywpnnwgwy wwwhnyb| wybih pwnan
gnpdwnUwlwu gwhniye™ h hwahy bwhunpn
wnwnpyw Unyu dwdwlwlwopswluh hwdtGdwuwn
Jwpswwl Swfuubph Ypnbwundwl, hush
wnnyntupnd Swfuubph nL GYwJwnh
hwpwptpwygntpjwl gnigwlhzp pwptjwyybg £
6.9 innynuwihu YGwnny:
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UdGphwpwuy hwdwnnun wyuwny

2020p. 4-nn Gnwdujwly Ywpd wunpwnwna

2020p. 4-nn Gnwdujwly $hbuwlbivwlywl wpnyntuplutn
Nuquuywnpnipjwlu hhduwwlu nunnnipinctbubpp

S[wdbwsubn

'|7 Cunphwunbtu UGpnpnnutph hwdwnp
ameriabank.am



Nwagdwdwpwhuwb bwwwnwyubn

UnpnintbwyGwnnipjwl Pwgwnawly
pwpdpwgnid L wnwgwwwp nhpp

wwwhnynd hwJdwlwnpgnd

Uhgngubtpp

Lwywgniju thnpé®
hwawhinpnutph L
w2fuwinwyhgubph

pwyjwpwpywénipyinitu
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UhoUwdwdytm bwwuwnmwylbn

Uhguwdwdybtiwn
Lwywnwly

4
£
c
S
£
g
=

Uwwhuwwih
GUwUwnwpGpnieintu

Cwluubiph
hwpwptbGnnieintup
GHwduinplu

Ywnuwihu
wnpundb h wod*

Uwlpwowfu + dUQ
Jwulwpwdhun

Uwlpwowfu + dUQ
wban*

fvunpwhwnnig
Jwnytin

Sunphwuntuub utnh hwdi
19 amr:;?iall;lar?li(‘:m nrnnnlinh husdun *SwnGlwu Yyunpgwsdpny /\MERI/\B/\NK



Uywuwnpydwlu pugqduwPpniuyghnuw hwppwly
rYywihlU (niontdubnh (wiu Yhpwndwdp

o,
Puquwdnilyghnuwl hwppwy, 0@®¢ 54% mwnptljwl @ 110% nwnptlwl
htnwhwp uywuwpydwl wytih 2wwn e :::::IIL‘:::;'I:W‘“II‘UQ hwJdwywpgh :-:Ir&zluldllllehh:thlmhrlllhm-r-'wlltlhllq
hUwpwynpnipintbutn ng
0.5% 27% mwnhllw'u @ 30% mwnhllwu
Qnpswpputp YGwpwshl ﬁ Qnpdwppubtp yhpnnow
m Uwulwbininbn == wmbkpdhuwutpny POS-intpdhuwjutpny
\ huwnbpubn-pwlyhla huwnbtputwn-pwlyhugh PEnLwpwihdwl gnpswyhg*
\ oqunwgnpédwl gnpdwyhg

26.6%
m Puplwuwwuwnpydwl
ninhutp

u
e 91%

82.4%
77.0%

2018 2019 2020 2018 2019 2020

2 CUnphwunbuUGpnpnnutph hwJdwn

ameriabank.am Rnwhwn b rwihb ninhuGpny uunwnywd gnpdwppubph Jwulwpwdhup pwuyh Yynndhg Yyuunmwnpwsd /\MERI/\B/\N K
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Uywuwnpydwlu pugqduwPpniuyghnuw hwppwly
rYywihlU (niontdubnh (wiu Yhpwndwdp

Udpnnentpjwdp nphg 53%
wywnndwnwgywod 90%
upnnphugwihu Jwnytn
(uwwrnnwywl)
Upnphugwihu ywnytinh Unguwlg tnpwdwnnpyws
JwulwpwdhUl uwwpnnwywl upnphuquhu ywnytnh
Jwnpytnh punhwlntp pynid Jwulwpwdhup

Udpnneniepiwdp nphg 40%
wyuinndwnwgywsd

upnphugwjhu
Junytin (PU)

Upnphuguwihu dUQ Junytiph
Jwulbwpwdhup JhUusgl 10 Jju
33 npwdh swihny phaltu
Jwpybph punhwunip pyntd

Ungwlg inpwdwnnpywd
dUQ upnphugwihu
Jwnpytbnh Jwulbwpwdhun

Z'I CUnphwunbuUGpnpnnutph hwJdwn
ameriabank.am

nphg

Upnphuquwihu ywpytinh
JwulwpwdhUl uywnnnwywu
Jwpybnph punhwunip Swywinid

nphg

Upnphluquihu ®UQ wnytnh
JwulwpwdhUp Jdhusgl 10 J{u
33 npwdh swithny phqutu
Jwplbnph punhwunip
swywipnd

*2020rp. wnwohl YGuh nnnijwdp

43%

Ungwlg npwdwnpywd
upnphluquwihu ywnytnh
Jwulwpwdhup

40%

Ungwlg npwdwnnpjwds
PUQ upnphuquwihlu
Jwpytph Jwubwpwdhun

A AMERINABANK



Unpwpwp L Jhunnidubnph pGiunpnn

Swbwhuinpnutph
qtpwqulg

uyuwuwnpynd b pwnpén
pwyjwpwpyjwénipintu

Fhqubtuh
wwnwujuwbwwnnt
Juwpnud b UGpnpnud

hwuwpwlynipjwlu
pwpopniLpjwu gnpénud

2 Sunphwunbiu UGpnpnnutnh hwdwn
ameriabank.am

Cupwghy Spwgnptn

NPS’ 73.58%
CEI* 9.52

EYynhwdwlunpgbph uGpnunwd
«  Udwnnaonityw

+  3pthnpbtpwihU 2ntyw

«  ®UQEYnhwdwlywngbn

Ywlwyg yupunwinndubph wnwghu
pnnwpynnp Swjwumnwund” 42 Ju
Gypn wpdbtpny wlwy
wwpunwwnndu:

Unpynpwwnhy unghwjwlyuwl
wuwwnwufjuwbwwnynipjwlup 2020p.
nnnybL £ 234 Jiu 33 npwd:

Uawynipwihu W Yppwlwl Spwantn,
GnGhuwubGph wrnnonLywl
wywhwwudwu b hwdwiuph
qunpgwgdwl Snwagnbn:

*CEI' Swbwfunpnubph thnpdwnniejwl gnpdwyhg, nph
wnwyblwagniu wndtpp 10 £

Uhguwdwdlytun
Uywwnwyutp

NPS = 70%
CElI 293

EYynhwdwlwpgtph
2nljuwih swsyniyph
gnpéwlhg

2 50%

Fuwwywhywluwlwl,
unghwjwwl b junwyjwpdwl
Uhgwqqujhu jwywgniyu
swihwUuhaubph wwhwywunwd L
uGpnunud:

«Ywlwy» nmunbunipjwl
$huwluwynpdwl jupwunud”
Juwlwg ywpunwwmndubph

pnnwnpynLd:
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UdGphwpwuy hwdwnnun wyuwny

2020p. 4-nn Gnwdujwly Ywpd wunpwnwna

2020p. 4-nn Gnwdujwly $hbuwlbivwlywl wpnyntuplutn
Nwadwdwpnipiwl hhduwlwU ninnnipyntbuutGpnp

[wybjwoéubtip® wpmnmwphu dhgwyjwn
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S[wijwuwnwl

CunhwuniLp mbntYynLpintuutp

IUU 12.6 JU|pn (2020, UUL nnjwnh pupwghly
thnfuwndtpny)

Uty 2ushu pwdhu puyunn ILU-U 4.27 (2020, UUL
nniwnh pupwghy thnfuwndtpny)

Moody's-h Junplywlh2™ Ba3 (Yuwntl)

Fitch-h Jwpywuh2™ B+ (wntl)

YhyEpuh$hjugyus nunbuntpiniu
SUU-h Ywnnigwdpl pun
wpwunwnpniRjwl Ginintpp*

B Gjninwunluwnbunteinil, wunwnwih’
nuwnbunteintu W d4unpunteyntu

m Utdwoéwiu b Jwupwsdwfu wnlwnnip

» Upnyntbwpbnnteintu
Uwpwuplbnph gniin hwpytn

m Ulownd gnijph htwn uwdwsd
agnnpdniubnLeynLu

B ChuwnpwnpntEintu

m UpyGuwn, hwughuwn b dwdwlg

m Shuwlulbtp b wwywhnjwagnniejntu
m Uy

2 CUnphwunbuUGpnpnnutph hwJdwn
ameriabank.am

*YbnohU 4 Gnwdujwyn, 2020pe. 4-nn Gnwdujwyh nnnijwdp

ILU-h pwpén Jhghu wé bW gudnp quwd
2013-2020

5.8%

2013 2014 2015 2016 2017 2018 2019 2020
e 3UU-h hnwlwl wa, % —Qluuwb, 12 wdhu, mwnGHwl

Udtlwlwintu wpdnijpp mwpwswpgwunid

(UUU nnpwupp Uwundwdp tnwpwdw2nowlh wy wndnirUbph
thnfuwndtpubnh nhuwJdhyuw)™

360
340
320
300
280
260
240
220
200
180
160
140
120
100

80

Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21
33 npwd RUB KZT AZN GEL TRY

“*Pdnfuwndtiph opwwl nwwnwunidubpp” npwbu /\ /\MERl/\B/\N K

hhdp punnitutiny 2014, hntluwn wdhup
Unpynip’ Bloomberg




Fuwijwumwl Jwypnunuinbuwlywl gnigwuhaubn
AMD/USD (Jhghu opwljwl) AMD/EUR (Uhghu opwlwl) AMD/RUB (Jhghu opwlwl)

483.0 570.5
480.4 c379 5583 77 7.4 6.8
_05% 18% -5.7% 3.8% -3.9% -8.5% « SUunbuwlwl wyunhynipjwl hunbpup (RLU-h wbh
— — - - - gnigwlhp) 2020p. uqutig -7.5%" wwidwluwynpywd
2018 2019 2020 2018 2019 2020 2018 2019 2020 hLUl.I-l.U L{wannq LI_ u'lwmhan'dwqwu
gnponnniyntuluGpny:
Cupwghy Ytwpwshl hwaybtyzhn' Upunwhwund b Ukpdnidnd ¢ 12 wdujw uwywnnnwluwu gubph Yninnwuwihu

huntpup 2020. uwqutg 1.2%" bUwfunpn tnwnyw

o m 5 5 241 2,64 4.56 A 149 huituwin:

:; . * Swjjwywl npwdu UUL nnunh hwdGdwun

£ §l c O e e ?01 wndtgnpyybg 1.8%-ny: Uyjnnithwunknd, ytpghu 5

> -2.56 -2.87 ' wnwnnd thnfuwpdbpubph tnwwnwlunidubpp skEpu
3Qz018 Q2019 3Qz020 —buﬁgﬁgm Unmwh%ﬁ.xlrgud a=Om=2NLLN w%g%uohwhmd abpwquwugnid 1-2%-p” wwywhnybiny 33 npwdh

- nhppp npwtu nwpwosw2powluh wdtUwyuwiniu

Uhgwqquwiht wywhniunubp Vwulwynp thnjuwlugnidubp wndnuen:

2 g * Cupwghy h&ihz&h wwuwunnrhnfntn hnrfduswuh

3 5 26% | 8% 3 10% BRI 6% nnnipjwdp npn pwnbwyyt) £ bwfunpn

g g 220 N - g- E'm Ea unwnyuw Uniu dwdwlwwhwwnywsh hwdtGdwn:

> 2018 2019 2020% 2018 2019 2020 « Uwulbwynp nnpwliudpbipinutbpp mwnpbGluwu

yunpjwspny Yypbwnyb Gu 6%-ny” Uwhunpn tnwunpyw

(o) .
Uwwnrnnwlwl qukph huntpu (12 wdhu) Sunbuwlwl wywmhynipjwl hunkpu (12 wuhu) Lonﬁn%ﬁth?]#ﬁ}{uﬁ,aL}quw%nainnﬁL&Jlr{ﬁﬁj wunnduo £
1025 1056 1078 inunbuwlywu hbunbwuputnny:
1014 1012 92.5

2018 2019 2020 2018 2019 2020 Unpjnin’ 33 Uhbwlwagpwlwlu Yndhunt, 33 UR

2 Cunphwunbtu UGpnpnnutph hwdwnp

ameriabank.am JPwndwgyuwd indswiliinn ntinlu wnbu s&L: /\ /\N\ERI/\B/\N K

*dnhuwlgnidubpp UGpwnnud Bu $hahlywlywl wudwlg pwuybph dhengny Yuwnwnpynn punhwlunip wnrbnpwihlu W
dwulwynp thnfuwlgndubnp:



3R pwbjwihu hwdwwna
Shduwywl gniguuhaubtpn

5 fun2npwgniit pwbytpl pun wymhyubph (Uppn 33 npwd)

6,643
16.4% 13.9% 13.5% 7.4% 5.8%
1,091 921
899 494 388
Pwllwihu A| AMERIABANK Ardshinbank SZABE ® acen-crepimacnicoLe. I ineconan
hwdwywpg

5 fun2npwgniit pwbypbu pun upytiph* (Upn 33 npwd)

4,100
17.0% 15.7% 15.6% 7.9% 5.6%
696 642 638
323 229
Pwlywiht (A AMERIABANK =ABB Ardshinbank - (p ACBACREDITACRICOLE. Fonversert
hwdwlywpg -
2 slr:‘r;?ir;t;:rﬁ(h:nlihnnnnnhhnh hwdwnp *Unuwilg wndtignyuwl dwuhwlnwdutinh

IhULUYUL SNisuLhELEMrE

* UpgwlygwihU 2niyw, 5 wnwowwnnwnpubphu
pwdhU £ puyuntd punhwunip wywnhyubph L
Juwnytnph hwdwwwunwufuwlbwpwn 57.1% L
61.7%:

¢ 3 wnwowwnhwn pwuybphlu pwadhu £ puyund
punhwunip wywnhyutbnh 43.8% U Jwnybnh
48.2%:

+ 2020p. pwlywihu hwwnywsh wynhyubpp W
qwnytpu wybwgb| Gu
hwJdwwwunwufuwlbwpwn 15.5% U 15.7%-ny:
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UdGphwpwuy hwdwnnun wyuwny

2020p. 4-nn Gnwdujwly Ywpd wunpwnwna

2020p. 4-nn Gnwdujwly $hbuwlbivwlywl wpnyntuplutn
Nwadwdwpnipiwl hhduwlwU ninnnipyntbuutGpnp

Swybjjwoutn’ qupqugdwu hhduwluwlu thnytGpp
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UGn hwennnipiwb ninhu

2000-2006

UdtphwUu nwnpsdwy puybpnipintbutph vNUE"
ghnéniubinieiwl Unp ninnneyntlubuGnny’
hpwlwpwlwlwl U hwplwihu funpnhpnwwnynieint,
phqubu funphpnwwnyneeinit, Uennpnidwpwulyuwhu
gnpdwnUntpyniulbn, wynhyubph Gunwywnpnid:

2008-2009

Swjubpwpunpwuyp ypwujwuybg UdEphwpwlly:
Ulbwhuwnbw wé hwdwafuwphwihu dguwdwdh
wuwidwuubpnud:

2011-2014

Udtphwpwlyp nwpdwy Iwywuinwuh wnwpgwwp pwuyp:
Cunniuybg nwgqdwywpwlwl npnand” Ynpunpwnmhyhg nwinbw
ntuhyGpuw pwuy, qupy nw Jwupwswlhu gnpdwnunipintbubnhu:

2017-2019

Fwlulywihu hwdwwngh pwugwpéwy wnwgwmnwnu pun hhduwywu
$huwluwwl gnigwlhaubnh:

30 J[U UUU nniwnh uepnpnd Yuwyhunwpnd Wuhwlwl qupgugdwlu pwuyh
Ynnuhg (2018. uygpnid):*

Moody’'s-h Ba3 Junplwuh2' «jwintu» hEnwlwnny:

S&P-h B+ yuplywuh2' «yuwyniu» hnwuwnpny:

2 Cunphwunbtu UGpnpnnutph hwdwnp
ameriabank.am *Pn tnbuwyh Ut flungnpwaniu gnpdwppp $huwlivwlywl
Yuwagdwybpwnipjwl hGun Iwjwunwuntd
*Uuhwywl qupgqwgdwl pwuyh wnwehlu pwdlbwihu
ubpnnpnudp Iwjwunwunid

1998 > funphpnwnywwuhg nbwh pwly

Uh funidp hwipEuwnwna Gphwnwuwnn gnpdwpwpubn hhduwnptghu
«Udtphw» junphpnwwunyjwywlu puytpnipintun:

2007

1-hu atnpptpdwl gnpéwppp 33 pwljuwiht hwdwlwnpgnud®
SwjwunwUh wdbbUwhhU, uwyuwit wdGbwhnpn pwuybnhg Jeyh
pwdlUbwnndubnh abnppbnpnud:

2010

1-hu JhwanipJwu gnhpdwppp 33 pwuwihu hwdwunpgnud®
UdtphwpwUy b Ywulwn Pwly:

2015

30 Jju UUU nniwph UGpnpnud juwhwnwpnd 1Y26L-h Ynnuhg:*
50 Jju UUU nnjwph unnpunwu thnjuwnnipintu UdY-hg:*

1-hU hpwwwpwlyws vhpwgqawihu uplywuhap® Fitch B+ «wijntu»
hGnwuywnny:

2020
Ywlwg ywpunwnndutbph wrwghtu pnnupynnp Swjwumnwunud”
42 Jju Bypn wpdtpny Huwlw; ywpunwwnndu:
Uywmhyjutpp hwwnbkghu 1 tmnphthnu 33 npwdp:
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UGn pudubibGnpbpp

2007-2013

2015 2016 2018

2020
®

Uthyntnph gnpdwnpwplutinh
ubpnpnudp Swjwunwund” pwuyh
abinppGpdwl JUhengny. «<Udtphw
Anniwy (Uh-Nuwy) Lhdhptins
puyGpnipyintup dbinp pbptg

Udtphwpwuyh pwduGdwuh 100%:

Udtphw
Qnnwy (Up
Niwiy)

Lhuhptn
100%

2 CUnphwunbuUGpnpnnutph hwJdwn
ameriabank.am

UR2GR-p nwnawy
wnwehU Uhgwagwihu
Juqgdwybpwntpiniup,

npp &bnp ptintig

Umbqbl{bg «h-l:u-dDh-L‘.u
3ninhug Lhuhptns
puytnnipyntup, nph

gnpsuwnniyU £

Uuhwyuwl qupgwgduwl
pwlyp Yuwwnwntg hp wewehl
pwdlwihUb UGnnpndp
Swjwunnwund” abnp pbpbiny

pwulyh pwdutdwu® 30 w2fuwwnwyhgubph Uutphwpwlyh
Jju UUU nnpwnh pwdlGdwulwlgntpjwl pwdlbiinndubn 30 Jju UWUL
ubpnpdwdp: Spwgph 2pswuwyubpnid nnwpny:
Udtiphwpwlyh nGhwywnltinh
Unnuhg dtinp ptindwsd
pwdlbwnndubph
Ywnwywnnudp:

Jyace
17.8%
Udtphw Udtphw Udtphw
Qnpnwy (Up Qnpnwy (Up Qnnwy (Up
Niwig) NrLwig) NLwiy)
Lhuhptn Jate Lhuhptn Jatp Lhuhptn
79.3% 20.7% 65.8% 56.5%
: 20.7%
u2ae
14.0%

*Udbphw anniy (Uh Nwy) Lhdhetinp yepwudwudb) £ hdwun Spniwy (Uh

Niwy) Lhuhetin:

«UdLjwl dwnunbigu $nn
UpdGUuhw huy.»-p nwndwy
«Udnhwpwly» PLL ninnwyh
pwdlbwnbp® «UdGphw Qpniy (Uh
Ntwy) Lhdhrtn» puybpniejwl
pwdlbwnndubph dbnppbpdwl
wpnintupnid:

Jyate
17.76%

hdwuwn .

Qnnuy (Up
Nruuy)

Lhdhptin*
48.95% uae
' 13.94%

UpLjwl
Swniunt2u $np
UpdGuhw huy.
7.53%
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Mwnpgquutnp b Jpguwbwyubn

Isyk\" Aw&’o F T The Banker
Rwywunwlh jwywgnul puliyp Otk (D s
m@? K»\L/wds[ L‘;:L‘J{(_Jtu\.thjft ok Y
G ! ' ol —
Fwquwprhy Ungwluwyutp wnbunph $huwtuwynpduwl, FRAkce N NCIAL ST
ubnpnpnidwshU pwbuwihu gnpdniubnupiwl, uwhunwih
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