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= - S 4 . =
~A 5

LUYLYI”

Zudwinkn hwpuwughs Zuyuunwinid phuhuh zudkpqubph Ouwnuwwnnil]’ hwtnit Tpudwlui yupghtbp b
World Vision Armenia-h wnwohl Uhowqquihte hnjwbwynpnid® On Epyph jubwsuyundwt tutputp Gplwth 100-
htwn® whwwwhny Upguowph Lnptp, Qnpe Lklunt, B b Eyninghwybu dwpnip wujwu phwlhsutpht
nuwnwthputph 3000 hnjubtunpmid b QEppn, Lhun opowlju thowuynh
Epkuwikph wdwnewght wowlgnipinil 5-nn Yuunwdwdk, Qbppn Bny  unbndliwb
hwtquunp hwdwhuyjulu
Yuquultpuynud fuwntph

Juquuljipydwin




Unpmyniupubip b dknpplpniudubp
Zudwdwg 2014p. wninhwn swigus wpyniipukph pun $2UU




Zhdtwljut gniguthpubpp

Cunhwinip wnhyukp, hwq. GUL nnjup

2n1wn owhnyp, Uju GWUL nnjup

800,000 - 17
4 15 -
700,000 " i
600,000 - -
500,000 - 10 -
400,000 - 9
300,000 - 5 [ Omwu wd' 89% ]
200,000 -
100,000 - B
- ' ' ' ' - 2010 2011 2012 2013 2014
2010 2011 2012 2013 2014
Cunhwinip yuwpuuwynpmpjniuutp, hwq. GUU gnjup Quiphrunnnn Juiplytp, %
15.00% -
800,000 - == U.Utnhwpwll == Uhohli onijuuljul
752,446 13.00% - phupuibl hohli pnufuuly
700,000 -
0, 4
600,000 - 11.00%
i 516,084 9.00% -
500,000 o 7 88%
400,000 - 00% ~
430,751 [ Onmin w&" 127% ] 5 00% 390%
300,000 - 331,873 R 5.93% 3.44% o 4.26%
200,000 - 3.00% - g— 155% 3.10%
0.28% 0.27% 0.99%
100,000 - 1.00% -
’ ‘ T T T T 1
. ' ' ' ' '+ -1.00% < 7010 2011 2012 2013 2014

2010 2011 2012 2013 2014




Bluwdnintubtph b swppubph mupbljut wéh Jhnnidubpp

Cunhwinip Ejudniwn, hwq. GUU gnjup 2n1n nnljnuught Ejudnin, hwq. GUU gnjup

60,000 - 40,000 -
35,178
48,234 i !
50,000 - 35,000
30,000 -
40,000 - 55 000
28,536 ’ i
30,000 - 20,000 -
20,183 16,545
20,000 - [ Omun w&" 139% ] 15,000 [ Omin w&® 113% ]
10,000 -~
10,000 -~
5,000 -
2010 2011 2012 2013 2014 5010 2011 2012 2013 2014
Cunhwinip gnpéwntiwljwi b Jupswljui Swpaubp, hwg. GUL
25,000 -
22,360
20,000 -~
16,03
14,954
15,000 -~ 13,87 e
11,102
10,000 - [ Oniwn w&" 101% ]
5,000 -




14,000 -

12,000 -

10,000 -

8,000 -

6,000 -

4,000 -

2,000 -

2n1wn ny innjnuuyhtt Bwdnin, hwq. GUUL nnjup

3,638

Ninnyuodnipinil iy h ns nnjnuwyht Bjudnh wd

2nin Ejwdnin dhgunpruddwputphg b tdwbwnhyy wy
Ejudnin, hwq. UUU nnjup

5,000 -
13,056 4,500 -~
4,000 -
3,500 -~
3,000 -
2,500 - 2
2,000 4 1,740
1,500 -
1,000 -
500 -

4,510

[ On1wn m&" 259% ] [ Onin wmd" 159% ]

2010

2013 2014 2010 2011 2012 2013 2014

s nnlnuuyghb Ejudnh wdp b hwdwpunpyubph

Yuphpubph pujupupduit ngnws thojupugung
ynpnnniunibph juyb nkvwljutht vywuwpluwo

pupdp npuilh jujwgnyt wuwmgniygu Gh:

Ukup Aquunid Eip wmuyywhnykj ny innjnuwghti Ejudunh
owpnihwulwb wd:




Uppnitwybnnipjut wd

Owjuubph hwpwpbpmpiniip Ejudwnhb Pwulh’ 1nhy npnypny wojupwnnng wohiwwnwhgutph pumtwyp

60% - 55% 700 -

612
50% - 9% 46% 46% 000 - 517 °%0
41% 500 ~ 416

40% - 400 1 324
30% -~ 300 -~
20% - 200 -~ I

100 -
10% - 0 . . . . |
0% - : : : : . 2010 2011 2012 2013 2014

2010 2011 2012 2013 2014 Lppy npnypnyd wojuwwnnn Ukl wotwwnwlght pudhtn

puljunn pinphwunip wiwnhyutpp b puinhwinip juwhwnwp,

Lphy gpnypny wpjuuwnnn dky wylwinwlght pudh piihung hwgq. GUL pnjup

punhwunip hmunypp, hwq. GUU gnjup

100 1,600 -
1,387 1,375 B Lphy npoypny dky
79 1,400 11299 175 woluunwlght
80 - 60 71 1,174 2 g
62 64 1,200 4 pwdht philjing
60 - 1,000 - wljinhdukpp
800 - = Lphy npnypny Ukl
40 600 - wpluwnwljght
400 72 pudhl pjuny
20 - 217 176 171 Juughtw
200 146 whtuyp
0 T T T T - T T T T

2010 2011 2012 2013 2014 2010 2011 2012 2013 2014



Cwhnipwpbpnipjub wd

Sninuwyht b ny mnlnuwyhtt Swhuubph hwpwpkpmpniup
RoAE 1 RoAA wnnlnuuyght b ny mnlnuwght Ejudnhi

20.00% - 18.63% 60% -
18.00% 1 16.10% S0% se%  4e% 8% 47%
16.00% - 13 98% ° 7 439 ° ¥ Snlnuwyhl
14.00% - oo 12.28% 40% - 38% dwjuubip/nnnuuyght
12.00% - 30% 34% Ejuunin
(o)

10.00% - B ROAA 30% -

. 2 0,
8.00% 1 ROAE 20% - 0% 19% 8 Uhounpnuydwputp
6.00% - h swpautip/Uhot.
4.00% - 2.93 2.30 2. 10% - Ejuunin
2.00% -
0.00% - T T 0% - T T T T

2010 2011 2012 2013 2014 2010 2011 2012 2013 2014

et phaatm vupnerrn T @ zuhouph hupubpmpy ot
Ehwiinhb b plphwinip sweubphi 2n1wn gwhnyyph hwpwpkpmpiniup Ejudnht

50% -

70% 1 65% m Upjuwinulhgtph 45% 46%

0, .
00% 54% 51% 51% 52%

thnjuhwunnigdw 45:/) 1 39% 38%
punhwnip 40% 35%

50% dwifuutip/punhwnip 35%

40% - Eljudnin 30% -

29% 30% 2%
30% 472 25% “Jll ® Upluwwnwlhgutiph 20% -
23%

— 21% thnpjuhwwnnigdwt 15% -
punhwtnip 10% -

10% - Sdwipuubip/punhwinip 5o

0% — T T T 6111111111_111 0% T T T

2010 2011 2012 2013 2014 2010 2011 2012 2013




Zupytlohn

Jupluyht ynpundtky, hwg. GUU nnjunp Zwgwhunpyutph hwohdutpp b wwunukpp, hwq. GUU gnjup

B Cunhwnip Ynpynpunhy wjwugubp

600,000 - B Unpuynpuwnhy yupybkp B Uwbpwswpn Jupltp 550000 - B Ctnhwinp dwipuswiu w]winibp
501,050 ' 215975 221,400
500,000 - ’ 5973 17,990
200,000 1 171,153
400,000 - 344,559 : 1,801
292,504 289,851 150,000 1 124,155 :
300,000 - '
207,035 | '
200,000 100,000
100,000 - >0,000 -
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
Yhiuwnpnuwugnid, hug. UL nnjw
) " iy Jwplughtt wnpndbih nhftpupdhljumgnud b
:0/" ] ¢ =—>5 Junonpuwgnyj ll'lllll].lhp]:l nL mthl}hhp.ll
5% 1 37% 56% wjwbuinmbbkph 1,5
nnnimgjusnipiui tJugbgnid
30% . (d,ml[llhmm]hh) 11 I]n gll Ia] L]. q. g
25% - JLunpnuwgnudp

5 mwupju pupwugpnid hqhjujub wmhdwbg

15% - = 151 hménllmqi?gli wjwunutph 152% wdp Udtphwpwijh

1;);: Yhompnimgnu  Auulp hwdwhimpnikph Juinuwhnipyui
jwjwqgny wywgnygh k:

20% -

0% T T T T 1
2010 2011 2012 2013 2014




Gnpynpunpy qupljuyht ynpunptih nhytpupppljugnid

Unpynpuwnhy Jupluyhtt ynpunpkih junnigduspl pun niinbumpiun
Unpuynpuwnhy Jupltph swjwiukph ws, hwg. GUL &mntinh, %

s Tungnp Ynpynpuanf Juplp QU Jupltp 1% B oroudmpa moinanp
Unnumnnuin wnlk B Utunh wpynibwpbpnipinil
=& Gnpynpunpy Jupltp ® Lukpqbunhly
600,000 - B Chuwpwpnipinih
Uwtpwduwju wnlinnip
B Qjninuntnbunipinil, winwpwihtt nbnbkunipnii
B Zwipuyhti wprynibwpkpnipeni
¥ Zimputinguiht nynpn
B Spwiiuynpun
B Upnyynibwpkpnipinih
B Ulpwpd gnijp
¥ Zunnprulgnipinil
B Ghunwlub hbnwgnunipniuattp
uShU
= Uy
Zhwnphljuyht Jupltp
B dwpluht pupubp
Uwlipudw qubu Jupyk

Unlwnph $ptwtuwdnpnid, hwq. GUL gnjup Unlwnph $htmtuu]npdwt dwjuyubph wé, Uit GUU gnjup

B Lhqghtg o 3wlunnphtg = Uyptghnpdukp @ Gpwojuhpubp 80,000 -

6%
500,000 -

344,559
400,000 - 2%

292,504 289,851 378,526
300,000 207,035 3%
264,552
200,000 - ‘il 3%
, - 007 2,524
100,000 - 9,437 2,851 ’ 4%

2010 2011 2012 2013 2014

68,634
40,000 ~ 70,000 -
. 33,800
32,000 29,458 29,932 60,000 - ~
30,000 )
50,000 -
25,000
20,000 40,000 -~ —
15,000 30,000 - [ Omun wl" 176% ]
10,000 20,000 - 24,839
5,000 10,000 -
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014

Nputu welnph $httwtvwdnplut nppund jwjwuqgqniy qgnpdpuljtp pun Global Finance-h (2015p. jujwgnyh putl wnhwnph ptiwbuw]npdui
nnpuinid), YUndkpgpwalh, UdY-h b wy juquwljtpunipmiattph®




Uwtpwoéwu qupluyht ynpndtih nhykpupphljugnid

Uwipuwbdwh Jupltph swjuwjukph wd, hwq. GUU pnjup Uwupwswhi qupljuyhlt wnpundkih junniguspl pun Yonh, %

100,000 - 1% " Zhynptluyhl
90,000 - 91,711 . Jupltp .
80,000 - uplugh
70,000 - puipuntp

' # Ubgupd gniph
00,099 qpunfm Jupykp
50,000 - B Uyunyupltp
40,000 + 39,324
30,000 - [ omwwss | CY .
20,000 Jupltp
10,000 B Fhqubu-Jupltp

- T T T T 1 .
2010 2011 2012 2013 2014 Ui
Uwipwéwhi Jupluyhtt ynpundt h jurnigyuspp, hwq. GUL gnjup

40,000 ~ 36,187 B Uduinquplkp

35,000 -

B Uywpnnulwb qupybp

30,000 -

u
25000 - Zhwynptluyhl quplbp
20,000 - 19,198 1459 B Jwpluyhl pupunkp
,055 14,863

15,000 - 1 Ulpwipd gnijph gpuyny

wnplk

10,000 6,765 = Bttt
5,000 - “

2010 2011 2012 2013 2014




Cunhwinip juwhwnwy, hwg. UUUL pnjup*

100,000 -~

80,000 -

60,000 -

40,000 -

20,000 -

22 9R-h N1 unpdwnhy’ Cughwinip juuhwnwy/fthuljnyd Yorduws wljnhdukp

22.00% -
17.00% -
12.00% -
7.00% -
2.00% -

-3.00% -

EEE Guy hwnwih
hwdwpdtpnipju

13.14% %0 - 22 YR yyuhwg

Yuwuy hwnwih hmdwpdtpnipniup

Udbphwpwulp thu £ wyg 5 pmiyphg
Zwyuunwunid gnpénn 21 pwulEph opowtinid,
npnbp wpnkt hul hwdwywunwupwund u 22
YR Juwyhwuyh thnthnjudws inpduwnhyghl, nph
nidh Uk k dntikjnt 2017p-hg, b punn nph pwtih
tjuqugnyy juintunpuljut juwhwnwp
wtwp E juquh 30 djpy 22 gpud:

1y opguiithly wdh ynunkughuy
httwpuynpnipini

Utthuljwb juww hinnwy/Cunhwtnip wiljnhdukp

25% -

20% -

21%
17%
15%
0, .
15% 12%
11%

10% -

- I I

0% T T T T

2010 2011 2012 2013 2014




Yuynit hpwugybihnipintt

Cunhwtmp Juplkp/Cuinhwbmp wljnhjukp Cunhwinip Jupljkp/Ciunhwinip ywupunwynpmpnihbp

80% -

. 68% 70% 90.00% - o 82.11% 28.01%
58% 58% 80.00% 1 7344% 67.90%
60% - 54% 70.00% - : 61.49%
50% - 60.00% -
40% | 50.00% -
20% 40.00% -
20% - 30.00% -
20.00% -
10% 1 10.00% -
0% T T T T 1 0.00%
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
Zwidwunpyibph wjwunubp/Cunhwinip wjnpdukp Cunhwimin Juplkp/Chinhwbimp wjwbinbitp
60.00% - 53.94% 52 21% 160% - 149%

51.71%
’ 140% - 131% 134%
50.00% - 44.18% 45.45% 123%
120% -
40.00% - 100%
100% -
30.00% - 80% -
20.00% - 60% 1
40% -
0, 4
10.00% 20% -
0.00% 0% T T

2010 2011 2012 2013 2014 2010 2011 2012 2013




dhuwtvwynpdw wypniputph nhytpuhdpljugnid

Shtwtuwnpldwt wnpymputpt pun Yorh, % NMupunuynpmpiniuutp hwdwhnphukph tjundwudp, hwq. GUU gnjup

B Putybph b wyp $h. uqd. 500,000 -

hwohdutip b wubingubp 450,000 -
400,000 -~ {PYTP 39,390
B Nuwpuuwynpnipnibibp 350,000 4
pewbnrntieh 300,000 H 313,981
ujundwudp
B <{wpltp USU-ibphginy 220000 7
nkqhptuwn putljtphg 200,000 -
150,000 - 185,968 [ Qnun wd" 136% ]
£ Uy wuwpuwynpnipmnibkp 100,000
50,000 -

:blﬁlmhuunlnpl[llﬂl mIlP]nLIltlhIll'l 2010 2011 2012 2013 2014

hu11.[u12u1111 ll'lllDIl'L g.qulbp’ 111111111]11111 1] Juplkp vhowqquyhtt phttwtuwljut hwununmpyniitnhg

wjwiunubph hwjwuwpwlondus oy
hwpwpkpuygmpiniu 140,000 - 144,710 e
120,000 - 116,414
Qnpépiykpubph Uhewqquiht 1:8288 :
$htwuwjut hwununmpnibitph igggg 1 7 (o |
optgop wdnn Jutnwhnipjniu 20,000 -
- 2010 | 2011 | 2012 | 2013 | 2014




dudtnnughtt wjwnkp, hwgq. GUU nnjup

Uduinubph wg Juinuhnipjut wd

Syuhwiy wjwunubp, hwq. GUL pnjup

B Unpuynpuwnpy dudljbnwghtt wmjutnubp
200,000 - B Uwbpwdwfu dudnwhtt wjwinubp 181,706
180,000 - 167,155

160,000 -
140,000 -
116,104
120,000 -
100,000 - 88,469 92 411 99,965

80,000 -
60,000
40,000
20,000

2010 2011 2012 2013 2014

dwudljinnuyght b gyyuwhwiy wjwbnutph ghtwdhljub punhwimip wjwunubpnid

dudljtnnughtt wdwunutph Yonh qquih wd 5 mupdu
gnpénLutnipjut wipyniipnid

Utup hyyupunwbnud Gup dkp pplungh tjundwdp
hwdwunpnutph gniguptpwsd |njwnipjulpe b wénn

140,000
120,000
100,000

80,000

60,000 -

40,000

20,000

80%
70%
60%
50%
40%

Juunwhnipjudp dbp ypndbuhntuhquh ajundundp, npnup 3%

npuiljju) uywuwnpllumiub niynus dtp supnibujuyub
owuptiph jujwgnyb Jupdwnpmpniuh Gu:

20%
10%
0%

B Ynpuynpuwnhy gyuwhwby wjwugubkp
B Uwtipwdw gyuhwy wjwunubp

53,143

i I4,136

2010

116,010 119,751

78,742
50,460
5,818 6,284
4,131 5,697

2011 2012 2013 2014

== 3uwhwly wjwlnukpt puinhwinip wjwinubpnid

: -
1 L {7173 68% T s = I
l 265, "
- — 3% 36% 36%
32%
2010 2011 2012 2013 2014




Zwpykhohn

2nud Un 31/12/2014 Un 31/12/2014 Un 31/12/2013 Un 31/12/2013
Ulyunpdubkp hwq. 22 npud hwgq. UU'L nnjup hwq. 2Z npud hwgq. GUL nnjup
Ypuiwlub Uhengkp b npuiig hwdwpdtpltp 68,315,908 143,832 98,906,402 243,828
Uhengutiph jupfwdudljtn nknupwppunid
ppudwlwt pnclugnud 2,684,211 5,651 11,547,642 28,468
Cuwhnyph jud Juwuh vhongny hpwljut wpdtpny 888 066 9
swthnn bbbl whnhikp ; - ’ 189
2wéuunpnikpht wpunfunpus guudupbbp 300,359,105 632,375 185,100,165 456,316
Judwnph hudwp wwhynn Wkpgpouditp 7,611,564 16,025 9,341,485 23,029
Uhush dwpnidp wuwhynn tbpgpoidubp 15,035,530 31,656 4,247,066 10,470
Zhdtialjwl Uhgnglbp b ny iy puljuh wnpyubkp 2,830,644 5,960 2,894,285 7,135
Uy wnhyukp 2,907,176 6,121 2,122,983 5,234
Cluubih whwnhyik 399,744,138 841,620 o 315048094 776669
NMupuuwynpmpiniiiukp hwgq. 2z npud hwgq. UU'L gnjup hwgq. 22 npud hwgq. UUL nnjup
’llulpmun,lnanIa]nthhp Pulhllhph 'ullulmdunjp 51,505,731 108,440 39,018,737 96,191
Uj) thnfuwnnt Uhgnglkp 93,005,927 195,814 64,275,691 158,455
2wyt phpuighl huohdtkp b wilubntkp 208,696,931 439,390 169,942,151 418,948
Cuwhnyph jud Juwuh dhengny hpulw wpdtpny
swthynn $htwbiuwlub ywpunwnpnipniabp TEAEY Lol PRI 277
Uy wpuwynpoipincbikn 3,507,051 7,384 2,778,339 6,849
Cunulbin wuwpuuynpmpeinibub 357,389,372 752,446 276,249,078 681,020
YQuiyghwuy hwgq. 22 npud hwgq. GU'L gnjup hwq. 22 npnud hwgq. GUL nnjup
Pwudubnhp. juuyhwnw b Edhu. Bjudnin 25,476,251 53,638 25,476,251 62,805
dhpuquuwhwndwb ywhniun (132,315) (279) (417,522) 1,029
Qprwojudus owhnyyp 17,010,830 35,815 12,905,243 31,815

42,354,766 89,174 38,799,016.00 95,648.89
Cunuukun wwupununpnippittbn b juuhwnu 399,744,138 841,620 315,048,094 776,669




Clludniwn b swjuubp

Znnuis Un 31/12/2014 Un 31/12/2014 Un 31/12/2013 Un 31/12/2013

hwq. 22 npud hwq. ZZ npud

9 inljnuuyhtt Ejwdnin 14,625,260 35,178 12,054,549 29,434
Onmiun Ejwdnun vhoinprujdwpubphg b wy 1.875.191 ST N— o0
lwiwwnhy tjudnin S 2 041, )

Oniwn pwhnip/(uwu) wnlnpuyght

hwq. UUU nnjup hwq. UUU nnjup

T 3,181,905 7,653 2,114,439 5,163
Uy gnpswnttmjutt Ejudniw/(Suifuu) 371,007 401,129

e eN— - I —
Unpniuntibp wpdtqpynudhg (1,731,323) (4,164) (1,959,550) (4,785)
Ubduwljuquh swhuubp (6,011,844) (14,460) (3,391,800) (8,282)

Cunhwinip qups. Swhuubp (3,284,221) (7,900) (3,173,969) (7,750)

Cathn /(i) huthipi hurbood 9,025,905 21,710 7,686,761 18,769

Cuwhnipwhwply (1,877,035) (4,515) (1,629,573) (3,979)

e 7,148,870 WAL 6,057,188 14,790
dudwiwljwhwwng.




Ul. Cunhwtnip juu hwnwy/thuljny fondws wljinhyukp 13.14%
U2.1. Pupdp hpugykh wnhdubp/Cunhwinip wjnhdutp 26.50%
U2.2. Pupdap hpugybih wjnhdutp/8wyuwhwby 94.34%
wupunwynpnipjniuubp

Ukl thnjpwnnih nhuljh wnwykjugnyu swthp 15.62%
funonp thnjuwnpnitiiph nhuljh wnwybjugnyu swthp 288.99%
Putjh hbn juwyws bl wmtdh nhuljh wpwybjugnyt swthp 0.48%
FPutljh hbn juwyyws pnjnp whdwtg nhuljh wnwykjugnyu swthp 4.22%

Updnipuyhtt nhpph b pwtlhh punhwinip juuyhwunwh wnwybjugnyu 5.43%
hwpwpbpwulgnipniup

Quunnwugh 2249P-h
znpjuid win 31/12/2014 wuwhwlyg

22 UP-h munbuwlwb tnpdwwnhyutp

‘Ljuqugqgnujup 12%
‘Ljwuqugqnujup 15%
‘Ljwuqugnijup 60%

Unwybkjwgnrjup 20%
Unwybkjwgnrjup 500%
Unwybkjwugnrjup 5%
Unwybjwugnrjup 20%
Unwybjwugnrjup 10%




U GL1UO

Z2Z putijiph nhpptpt pun hhdttwljut gniguthoubph
Zudwdwi 2014p. wninhwn swigus wpyniipibph' pun $2UU




Cunhwinip wuwnlkpp

NMupunuynpmpiniubkp
Cunhwbnip Cunhwbnip Zw&dwhunprukph hw&wunpyukph Ukthwlui
_ Omuuowhnyp  wlwhdukp wwpuunpmpmbibp 0 wupdwdJuplhp uundudp _Juwhwuy |

HSBC <>

2 4 4 4 3 3
biknpul W 3 8 8 8 14 7
Unpnohthtuybunpuily ASHB 4 3 3 3 2
Vuphqibupuily =] 5 6 5 5 6
Upwpuinpuity < 6 10 10 11 9 10
Uniu]kpu Pwil A= 7 9 9 9 9
Upuughupuil v 8 15 15 17 16 12
Mpnubph Pully 9 16 18 18 18 8
Bnitihpwiily ) 10 7 7 7 7 11
Py Eynimupuily T8 11 12 12 15 10 17
Ruinquguwit huyjuljut puil @ 12 17 16 16 12 18
MSP Zujuunwb Pulily VTB 13 2 2 2 4 4
Mpnlpknhin Pwity @ 14 18 17 14 19 19
Ulikhp Pl 2 15 14 14 13 13 14
Ubpup fwll @ 16 20 20 21 20 16
PSU. Pty 17 21 21 20 21 21
Fhpinu Putly Zujmunwh - 18 19 19 19 17 20
Unquupuiily ﬁ 19 13 13 12 11 15
U4LU. Upknhwn Ugphyn Pwly (P 20 5 6 6 6 1
Untpuhdpwitl-Guqunpnupuilh hg@[p 21 11 11 10 15 13




Uljinpyubp

Owyuyp, Uy GUL nnjup Owduyp, Uy GUL nnjup

Puly Yhppp 2014p. 2014 “hppp 2013p. 2013 &1 2014p. 2013p. hulbdw
e e

ISP Zujuutnwh Pully 2

Upnohuhtudbunpuily 3

HSBC 4

UURU Uptkinhwn Ugphlng 5

Py

Zuyphqubupwil 6

Sniuhpuily 7

Puklnpuly 8

Unudkpu Pully 9 313 11 299 22.6%
Upwpunpuiily 10 292 10 309 10.9%
gﬁl?;ﬁﬁﬁl;mhghb unutp 11 233 6 575 -52.6%
Zuyknunupuil 12 194 13 183 24.0%
Upguihupuitily 13 187 12 222 -1.4%
Ulikhp Pty 14 183 17 148 45.0%
Upuufhupuil 15 178 14 172 21.0%
Npndbipl) fully 16 164 16 155 24.1%
Euull&cllwgﬂmh Byt 17 160 15 169 10.7%
Npnypknhn futly 18 140 18 130 25.9%
f&fﬁ‘; ﬁu‘ﬁlml 19 113 19 105 26.5%
Ubjup Futl 20 58 20 47 45.7%
ASU Puilly 21 35 21 29 41.7%

Uhght putjuyhle 7,181 7,244 16.1%




NMupunwynpnipjniutibp

Owjunp, Ui UU'L nnjup Owduyp, Uy GUL nnjup

Puily “Yhppp 2014p. 2014 “hppp 2013p. 2013 U&n 2014p. 2013p. hundbdwn
St T e 293%

ISP Zujuunwh Fully 2 705 2 653 26.4%
Unnohtuht]kunputly B 677 3 555 42.8%
HSBC 4 547 6 513 24.7%
Zuyphqubupwily 5 508 7 480 24.0%
gig&l “ntmpun Ugphlng 6 499 4 526 11.0%
8niithpuiry 7 315 8 327 12.9%
buknpuily 8 282 9 264 25.0%
Unudkpu Pully 9 265 11 253 22.9%
Upwpuinpuitly 10 246 10 260 10.8%
gi?u‘iﬁﬁﬁ?mhgqp . 11 200 5 523 55.2%
Zuygknundpuil 12 170 13 156 28.1%
Upgwupwinl 13 163 12 188 1.6%

Uukihp Pully 14 153 16 116 54.7%
Undughupuly 15 140 15 120 36.9%
fu“;&‘l}mg‘m Dy 16 139 14 146 11.0%
Npnyptnhn Pully 17 121 17 109 29.9%
Mpndbpl) fully 18 115 18 101 34.0%
Phpnu Fuitl) Zujuunwb 19 96 19 83 35.4%
Ulup Pull 20 35 20 20 105.8%
£SU Puily 21 23 21 14 84.7%
Uhgohli pwuljuypts 6,152 6,088 18.3%




Jwupluwynpnid

Owyuyp, Ui GU'L qnjup Owyuyp, Ui GU'L gnjup

Puily “Yhppn 2014p. 2014 “Yhnpp 2013p. 2013 U&n 2014p. 2013p. hwdbdwn
e 2 s es%

YSE Zuyuunwb Pully 2 514 1 539 11.7%
Upnohuhtudbunpuily 3 463 B 425 27.8%
HSBC 4 393 5 378 21.7%
Zuyphqubupwtl 5 388 6 338 34.4%
gﬁ,ﬁ? “ptnpun Ugrhhny 6 378 4 417 6.1%

8niuhpully 7 252 7 288 2.3%

buklnpuily 8 229 9 204 31.2%
Untdtipu Pully 9 197 10 197 17.1%
g&zpu‘iﬁgﬁ‘;ﬁgqh . 10 145 8 229 -25.5%
Upwpunpuiily 11 138 12 147 10.4%
Upguijupuiily 12 134 11 153 2.5%

Uukjhp Publy 13 123 16 95 51.9%
Npnypknhun Pull 14 110 13 105 22.4%
Zugknunupuil 15 110 14 100 28.0%
fu“;{ll‘}mg‘[mh Dl 16 101 15 99 19.3%
Upuughupuiry 17 79 18 69 34.5%
Npnubpl) Pull 18 78 17 73 24.2%
Phpnu Futl) Zujuunw 19 61 19 59 20.2%
£SU Puily 20 16 20 15 26.2%
Uljup Pull 21 12 21 12 14.5%

Uhght pmuljuyhts 4,524 4,378 21.0%




Upnhuhtudbunpuily
HSBC
9SE Zujuunwb Pully

Zwyphqubupwtly
UYRU Yptinhwn
Uqgphln) Pty
Sniuhpuily
Untuygbpu Pulily
Upwpuinpuily
ZuyEynundpuily
Upgufupwuily
Quipqugduia
huyjuju puily
Ulkjhp Pully
buklnpuily
Untpuhdpwil-
Ququpnuputlh junudp
Upduyhupwinly
Phpinu Puly
Zujuunwl

Npnutipl) Futly
Npnlpknhwn Fully
Utjjup Pully
ASU. Puilly

Uhghti putljuyht

Yhppp 2014p.

gxooo\lo«m.pwwl

11

Owjuyp, Uit UU'L nnjup

2014

“hppp 2013p.

Zwlwunpnubph wjwbnukp

Ouwjuyp, U1 UU'L gnjup

2013

392
392
362
287

266

313
208
169
110
126

133

U&n 2014p. 2013p. hundbdwn

14.9%
8.5%
6.4%

24.9%

14.6%

-10.5%
16.1%
-5.5%
29.5%

9.4%
-4.0%

46.0%
22.2%

-74.0%
43.4%
38.7%
14.7%
4.9%

457.3%
6.0%
4.8%




Oniwn pwhnijp

Ud&p 2014p. 2013p.

Owjuyp, Uit GUL nnjup
2014

Owjuyp, Ut GWUL nnjup
2

Gdbphwputly 1173158 18%
HSBC 2 16 1 20 -18.0%
buklnpully 3 12 6 12 5.9%
Upnohuht]bunpwily 4 10 2 16 -35.0%
Zuyphqubupwil 5 8 8 5 86.6%
Upwpuwnpuiily 6 7 7 8 -4.4%
Unuykpu Pully 7 6 15 1 430.0%
Updughupwinly 8 6 9 4 32.4%
Npnubkpl) Fully 9 3 10 3 -21.5%
8niuhpuily 10 2 14 1 98.9%
ZuyEyntndputily 11 2 13 2 23.6%
Quipquguwt huyjuljub putily 12 2 12 2 -3.4%
9SE Zujuunwb Pully 13 2 4 14 -86.2%
Npnlpknhn Futly 14 1 19 0 2232.3%
Uukihp Fubly 15 1 21 -4 123.2%
Ulup Pull 16 1 16 1 -3.0%
ASU Puilly 17 0 18 0 -325.1%
Phpnu Futl) Zujuunwb 18 =1l 20 =1l 47.0%
Upguifupwinly 19 -4 11 2 -268.2%
UYRU Uptinhwn Ugphlyn) Full 20 -11 5 12 -192.5%
Untpuhdpuy-Fuqupnudpuilh junudp 21 -14 17 0,2 -5 hwq.%
Uhgohti pmutjuypte 65 113 -41.3%




Cunhwiunip Juuhwnwg

Oujup, Vi UTLaniwp | 100 90145, 2013p. hurttfunn

Owdup, U1 UU'L nnju

2013

giii? “ntmpun Ugphing 104 1 133 -8.8%
UpnohuhtudEunpuily 2 100 2 109 7.4%
HSBC 3 99 3 102 13.8%
9SE Zujuunwt Fully 4 5 20.2%
Udbphwpuby 5 _ _ _ 2
Zuphqubupwily 6 10.9%
buklnpully 7 56 7 58 12.9%
Npnubply Putl 8 49 8 54 5.7%
Unttipu Pully 9 48 13 47 20.8%
Upwpunpuitil 10 46 12 48 10.9%
8niithpuiry 11 45 11 51 2.3%
Upduyhupwily 12 38 10 52 -15.5%
gzzpuluﬁﬁﬁ‘gﬁghb g 13 33 9 53 -26.6%
Utk hp Pully 14 30 15 32 10.2%
Upguifupuinly 15 24 14 34 -17.7%
Uljup Pull 16 24 17 27 2.1%
Zuyknunupuil 17 23 16 27 0.7%
fu“;{ll‘}mg‘[mh Dl 18 21 18 23 8.4%
Npnlpknhwn Fully 19 19 20 21 5.8%
f Ef&i? ufu‘j;lml 20 18 19 22 7.1%
£SU Puilly 21 12 21 14 -2.0%

Uhght pumuljuyhty 1,029 1,156 4.2%




ROAA, ROAE

buklnpuily 20.9% 24.0%
Ulbphuputly _ oBe% _ 18
HSBC 3 14.7% 20.5%
Upwpunpuiily 4 14.0% 3 17.4%
Zuyjphqubupwil 5 13.3% 10 8.5%
Unlfkpu Pulily 6 11.6% 14 2.6%
Updughupwily 7 11.2% 7 11.8%
Upnohuh]kutnpuily 8 9.1% 5 16.4%
?;‘g&mgdmh Bl 9 8.5% 8 9.7%
Zuytyntnupwuiily 10 8.0% 12 7.2%
Npnyplnhun Fwll 11 5.7% 19 0.3%
Npndbply Pull 12 5.0% 13 6.7%
8nithpuitly 13 4.5% 15 2.5%
Ulikijhp Pulily 14 2.5% 21 -10.8%
Uljup Fubl 15 2.1% 16 2.2%
ISP Zujuuinwl Fuitly 16 1.8% 4 16.8%
RSU Puly 17 -3.1% 17 1.4%
Phpnu Putl Zujuwunwh 18 -5.9% 20 -3.9%
gza? ‘It Ugnhyny 19 -8.8% 9 9.7%
Upguiupwitily 20 -13.3% 11 7.7%
gi?iﬁﬁﬁﬁlmhgqp unup 21 -28.1% 18 0.6%
Uhght puliljuihts 5.6% 10.7%

Puklnpuiily
Upuughupwily

HSBC

Upwpwwnpuil
Udbtphwpwtily

Uninjkpu Pulily
Npnubph) Pull
Zwjphqubupwily
Upnphtht]bunpuil
Quipqugdwtt huyjuljut

puitiy
ZuygEynundpwitly

Ubpup fully
Npnlpknhn Putly
Sniuhpuiily

Ulikjhp Pulily

YSA Zuyuunwb Fubl
Phpnu Pully Zujuunwh

PSU Pully

U4YRU Uptnhwn Ugphlyng
Puilly

Upgujupuitily
Unktpuhdputly-
Ququpnupwiijh fanudp
Uhghts purtiljunhly

O© 00 N Ol e W N~

—
o
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0 N oUW N

N N =
= o O

3.8%
3.1%
2.5%
2.4%
2.1%
1.8%
1.7%
1.5%
1.4%
1.2%
1.1%
1.0%
0.9%
0.6%
0.5%
0.2%
-1.1%
-1.3%
-1.7%
-2.0%
-3.6%
0.9%

1
3
2
4
8

16
6
14
5

10

113
11
19
17
21
7
20
15

12
18

ROAE ROAE ROAA %Yhppn ROAA
A 2014 hppp 2013p. 2013 e 2014 2013p. 2013

4.2%
3.0%
3.5%
2.7%
2.0%
0.4%
2.5%
1.0%
2.7%
1.4%
1.0%
1.4%
0.0%
0.3%
-2.3%
2.2%
-0.8%
0.6%
1.9%
1.1%
0.1%
1.7%




Quipjuwinnn Juplkp*

- |Puukp 2014 2013 2012 2011 2010
% % % % %

Zujtnundputly 15 0.97 0.67 1.53 3.43
2 Zuyphqubupwl 2.2 4.05 3.83 3.42 2.1
3 Upwpwuwnpwil 2.8 1.16 1.18 0.26 0.23
4 Ul hp Pully 3.91 2.22 6.25 3.53

S5 Udbphwpady — 1 0% 02 02

6 Upuuhupwiiy 3.2 5.23 441 0.86 5.77
7 Mpndbpl) Pull 3.4 0.45 0 0.05 1.11
8 Yntpu Pultly 3.6 5.48 1.89 13.35 7.13
9 Npnypkghn fully 3.9 1.12 3.24 2.43 1.41
10 Unpnohtuhtdbunputly 4 4.33 4.29 5.19 3.07
11 Uljpup Puily 41 8.45 1.79 5.87 3.84
12 PSU. Pultl 4.6 3.83 2.86 2.68 11.28
13 buklnpwily 4.8 1.3 5.01 0.89 222
14 HSBC 7.2 5.65 3.71 5.82 6.15
15 Quipquiguw huyuljwl puily 9.2 3.89 4.26 2.42 6.47
16 UURU Yptinhwn Ugphlng Fuly 10.9 2.43 2.15 1.52 2.24
17 8niuhpully 11.6 3.66 2.63 5.1 2.3
18 ISP Zujmutnwh Puily 16.8 5.55 6.49 4.23 1.4
19 Unpguupwily 17.7 9.71 7.15 5,511 8.36
20 Phpinu Putly Zujwunwb 215 18.8 7.05 7.21 335
21 Unbtpuhdputily-Ququpndputihh

funidp 25 8.2 0.31 1.06 0.27

Uhght gniguiih 7.9 43 3.3 3.4 2.9




NMuunwupwbwnynipjut vwhdwtwthwlnid

Unyt punphwintiup wwpnibwnd £ wyuytiu Ynsgus «<hbnwujupuwihty ywungnidubp, npnip thwun skt
hwinhuwinid b wpnwhwjnnmd kb hhdbwljwinid putjh vyguunidtpt nt wlayuhptubpp b npug
hhupnid puljus upwunpnipmniutbpp: Loyws hkpwtjupuyhtt ywugnudubpp hhduynud Bu Udkphwpwyh
ntjuwjupnipjuipn hwuwtbihp pipwghl spwugptph, quwhwwnwluutbph b juthwuwnbuntdubph ypw, b
htnbwpwp wpphwlwb b dhuyt npuitg hpuyuwpuwljdwt yuwhh gpoipjudp: Futyp sh yupuuwynpynid
Jhpwuwygbk npputp punupwlwtnipjut hnthnpjunipjut jud tnp hpunupdnipniutbph/thwunbtph h hwpn
quunt nhwpnid: Ppklg pinyphg kuknd hkpwlupughb gpogpibpp wupntiwynod Ea phulbp b
winpnomipniuttp, b npuigny witjwnn wpnynibpubpp jupnn kb by bu mwpptpy ) huunwgh
wprynipubphg:

Unyt sunphwiintiunid ywpnitwljynn mbnbnipjnibutpn skt wigh) wujuju uinnignid, b npubg
doqpuinipjul, wdpnnowljuwinipjut b wtnnltwlwnipjut Jipuptkpuwg syw npbk hwjwuwnnid:
Udbtphwpwtlp b npw junphppuwnniitpp, tbpjuyugnighsubpp, htyytu twb pwulh htwn
thnujuyulgus wudhup npbk yunmwupwbwnynipinit skt jpnid unyt hwuwnwpneh jud npuinud
wupnituwlynn nbnbnipmniutph ogrnugnpsdwt hkwnbwtpny npllk mtidh hwugdwsd Juwuh hwdwp (uyn
pUnid withnipnipjut hbnbwipny jud wy) Yhpyy): Unyl thwunwpninpp sh hwinhuwind wnwewply, b
ny wjtt, np npu nplk dwu sh upnn hhdp hwdwpygbt npbl wuydwbwghp, hwdwdwjuwghp ud gnpdwpp
Juptnt hwdwp:

Unyt thwuwnwpninpep jupnn £ wnpudungpdt] pun yquwhwieh jud pintt] www.ameriabank.am Juyphg:
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