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Shduwlwl gnpontubneniun

Unn 33 nhwd

upn 33 nphwd

dwnywhl wnpundbp

2017 2018
= Unpwnpwnhy ywplytin

543 558

3Q2019

UJwlnutp W wwnpunwwnndubp

2017 2018 3Q2019

= Swwhwly wywlnutp = dwdytnwhu wwunutn
B Nwpwwwnndubip Ukpght 2ncuynud

Jdwplywjhu ynpindth unnigywdep

= Mnpndbinud wybjwgb) EJwlpwowh W
®UQ Juplbph dwuliwpwdhlup (42%)

Uwlp. L 2unphhy wnwyb| nluhybpuwg

ouU2 pwllwjhu Unntih wuglbine
Junybp nwaqUwywnnijwl: Upwlny £

42% Wuwjdwlwynpywod bwle dwlpwdwiu

Juipywynpdwl 32%-ung wép, dhlsnbn
Unpwnpwunhy yuplywdnpdwl wal
wytith thnen En:

= Udwlnubph b wwpunwwnndubnh
wynpndblubnl wpawlwant GU Gugndu
wb: Pwlyp 33 Ynpwynpwinhy

wuwpwnwwunndutph 2ntyuwgh
m UwUpwdwhu Jupybp

wnwowwnwnl £ 103 Jju UWUL nnjwnh
nbtnwpw2hujwd ywnunwunndubpny W

28% Jwulwpwdluny:
Unpwnpwunhy wywlunutp W Uwlupwdwh wjwlunutn W
wwpwnwwnndubn wwpunwwinndubp

271
239
= 195 S
3 184 3
c =2
L L
" - 0, 0, "
g 28 ‘o 38% g
=) 32% 170‘0 =)

2017 2018 3Q2019 3Q2019
= Swwhwly wwunutip = gwdybnwihu wwunubp = Swwhwly wjwlnutip = dgwdlybunwiht wdwunutip
B Nwpuwwnndubip UbpghU 2nyuwyned

= Mwnpwnwwnndubip Ubkpghu 2ncyuynud
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EUwdnLn

Snynuwjhu GlwuUnLwn

= Onwn innynuwjhl Ghwdninn
0 p Uwhunpn lnwpyw unylu
-18% (% .186
I'.II'.I dwdwlwlywhwunywdh hwdtdwun
44.9 wyblwgb) £ 18%-nu:

= Onun nnynuwjhlb Jwnpdwl
cwnniuwlwpwn wénwd £
Yuwautiny 4.9%, nnp Uhuy opu
wpawlwagpywd wdtbwpwnan
gnLgwluhou k:

Uinn 33 npwid

Snynuwjht Gwdnin Snynuwjhu dwhuubip 2nuin lnnynuwjht GYwunun * Ny winynuwyhb Glwdinh wlhdwl
= 3Q2017 ®3Q2018 = 3Q2019 wwnbwnp bwhuinpn tnwnpyw
Unyl dwdwlwlywhwunydwodh
hwdtdwun bEpnpnudw)hu W
hunphpnwwnywywl
ny wnnynuwjhu GYwdnLwn 2nLwn nnynuwyhu Jwpdw dwnuwjnienllltnhg unwgynn

Gywdunh ujwagndu k. Lwhunnn

dwiwlwywhwinywsbtnh punan

gnigwlhop wwjdwlwydnpywd Ep
99 96 4.8% 4.9%  2018. 1-hU Yhuwdjwynid
‘ Yupqwd JBY funznn gnpdwneny:

3.4%

Uinn 33 npwd

Ny linynuwjhu GYwdnin Ny inynuwyhu dwhuubin 2nLwn ny mnynuwjhb GYwdntin 2017 2018 3Q2019
m3Q2017 m3Q2018 W 3Q2019
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UpnyntbwyGunniggnil b whnigwpbpnieyniu

2nLwin 2whnip

Swhuubph hwpwpbpnipiniup Glwdwnpu

- = 2019pe. 3-pn Gnwdujwynd gnLwn
—(50% ) owhnyrl wytjwgtb| £ 8%-ny

Lwhinpn lnwnyw unylu
dwdwlwlwhwwunywdh
hwdtdwuwn: Lytlup, nn 2018. 3-
o M‘y nn GnwdJujwynid wpntBlU unwgdt|
40.1% i Ep 2w pwpap Glwdnun’
38.2% wwjdwlwynpywd wnwohl

Yhuwdjwynud funanp gnpdwneh
Yupdwdp:

Unn 33 npwd

3Q2017 3Q2018 3Q2019 2017 2018 3Q2019

= 3-nn Gnwdujwyh
dwhuutp/GYwdnLin
hwpwpbpwygnieindup
wuwjdwlwynpywd £ wybih pwpap
Jupswywl dwhuukpny, npnup
UYywnhyubph Gwdunwptpnipynlu Ywuwhwwih GHwJwmwpbpnuenlu hptug htprht wwjdwlwdnpywd
EU Jwulwbdjntnwihu gwlgh
pUunjujudwdp W pwjbwgdwl
dpwapbpny: FYwjlwgdwl
12.6% 12.5% Ly wwnwyl £ gnpoplrpwgltnh
/ 11.4%/ wnnyntuwybunniywl
1.5% 1.5% pwnanpwgndp W dwhuubph
1.1% Undwwnnudp:

2017 2018 3Q2019 2017 2018 3Q2019
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Uywnhdubph b wwpunwydnpnipejntuubph Yunnigdwoen

Uywnhydutp

'S

3

=N

=

pos

"

=

=

S

2017 2018 3Q2019
Jdwpluwihu ynpndbih junnigwdel pun
nbwnbuncpjwl 6jnntiph
Uwunp.
S, wnn, wnlunntn tubpgbunhyw Wupwnd

4%
Chhu.lnl.un
5%
RJnLnu.ﬂmg._/

6% /'

Swlg.
wpryntu.
10%

Shuwlu. Ubbwbuwhy
ub
7':2“ wnlinnin

15%

Upn 33 nhwd

Mwpunwynpnipjntbultp § juwwhwnwy

G0 O

820
7

678
70

780
9%

2017 2018
= CunhwUnp wwpwnwynpnindulbp

3Q2019
= Ywwhwwy

IhULUYUL SNFSULhGLENC

* 3wpdtlznh nhytipuh$hlwgywo
Ywnnigywdp tinynuwptip
wyunhyubnp uagunud Bu
punhwlntp wywnhyutph 79%, huly
wwnunwynnniejntulbnn
hwwhinpnubnph UGwundwdp
punhwlntn
wwnuwynpniyntuubph 72%-p

= Pwlyp ywhwwlnwd Ewynpun$bih
pwgwnrhy nhytinuh$hlwgniip’
hwdwuwpwuwtu bbpngpwybiny
nlwnbuntywl pninnp G)nenkipp:

6% gnup
0
5% 6% % Itnwhwn.
qjnLn. W 2%
wltmwtn Llnmm.hwp
nlwnbu 1%

Uywhyutph Ywrnigywdep Mwpunwynpnipjnitblutph Yunnigywdep
NI 54
Y. U npuy UL, .
Uy wywinhdubn hwywuwp 19% \ 2%
4% d'hQnghbn / Muwpwnwwnndutip
18% dwdybin / 7%
Undbr&rlr&bn wywln. Uwnnpwnwu
6% 32% thntu.
/ 5%
‘ U
Uhgpwly. wwn&wq_
dunltip b 2%
nGwn PWLLE
Jwbwhu. 39 wlytph
npywd 3% Buu.uhwhgj wdwin. &

Jwnytin
69%

wdwlunubn

hwahyutin

33% 0%
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Unpwnpwunhy W Jwupwowhu pwlywihl
gnpownUunuejnitulbn

Unpwnpwwnnhy ywpytp Unrjinph $huwiuwynpned

= Unlwnph $huwlbvwdnpdwl ynpindbin

l_‘_l l—‘—l nwnbuljgphg wybiwgbi £ 11%-nu:

24 = Uwlpwdwhu ynpndtin inwntulgrhg

400 422 401 21 -
- wyGlwgtb| £32%-ny, pun npnud wé £

- - - wpawlwanyt) pninp dwupwdwhu

E 3 Jwnyuwihb wypnandyunutph gony:
c

= = o o
¥ s i/nb ﬂ/ob = 2019p. 3-nn Gnwdujwynd Ynpwnpwinhy
g g
5 =)

13
[ 18 |
59% 4% Junyuwht wynpn$tip dh thnep Ljwiagb £
- — — fun2nn Ynpunpwinhy unpywdnpnudp
101% 11% uwhdwlwthwytine hGunlcwlepny, husp
wuwjdwlwynpywd £ nluhybnpuw pwliuhu

2017 2018 302019 2017 2018 302019 unnbilh wgUint nwaUwdwnntyzjwdp:
= tunanp Jupytip = OUQ Jupytip (Uhghl phqubu) = 3wpdblznwihb wyptnhwnhyubp - ® $wlnnphlq = Lhghlg
= Pwlllt wlynhynpbU wphuwwnnud £ hunonp
Unpwynpwunhy hwbwhunpnutnph hGun
wwnpwnewlht juwhwwih
Uwhnwbw[‘u qwnubn (wwpunwwnndubinh) 2ntyutbnnud W wpnbu
huy hwlntu E GYE npwbu Uh pwlh

401 Jjpn33 nphwdh

Unpwnpwunhy Junybin

upn 33 nphwd

158 Uinn.33 nhwuh

2017 2018 3Q2019
= hthnpbpwihl Juwplbp @ Uwilipwswhu phqubu Juplbn = Uywnnnulwl dwplbp LJ_uJ-U n wi b wi hJ Ll_uj n Ll b n
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dwnplwjhb ynpundtih nnwlyn

Qui2huwwinn Jupytp (3-pn nwuh Jupytn) owdynyph gnpdwyhg (3-pn. nwuh yupytn)

86%
81%

3.6%

3.3% 77%

2.9%

2017 2018 3Q2019 2017 2018 3Q2019

dwnywyhu nhuyh wpdtep

1.7%

1.4%
1.2%

2017 2018 3Q2019

* dwplwihu nhuyh nwdujwlwihb wpdtep UepYuwjwgywd £ nwnbywu Yunpdwdeny:
* 2018pre-hg uluwd® swohuwwnnn Junlbpp W dwdynyreh gnpdwyhgp hwadwnydnid Bu puwn 3-pn nwuh Junybph: 2017p-h tnwiubpp
hwadwplydwd U 90+ op dwuybwnwlg Junybph hhdwu dpwi:

IhULUYUL SNFSULhGLENC

Qui2huwinnn Junytipp Uh thnep
wyblwgb U wwydwuwdnpdwd uh
pwlh fuunpwhwnnyg Ynpwnpwunhy,
Jwpyny: dbpohultipu nlubu gwdp
«qupl/gnpwy» hwpwpebpwygnie)niu
W wwywhnyywd U wlpwnd gnyeny,
nLuinh wyuywynn Ynpneuwnn,
hGunlwpwp Lwle ywhwlgynn
dwuhwUntdubtipp thngp Gu: Jwpyh
wnutny swhuwwnnn yunybph wyu
punypep’ 77% dwodynypp Ywpnn t
hwdwpyb| pwwlwuhl pwnan:

dwpywyhU nhuyh wndtep 2019k. 3-

nn Gnwdujwynud pwptuiyytb £ 0.3
nnynuwjhl YGwnny:

3.6%

sw2fuwwnnn yupytn

1.4%

Jwnywjhu rhuyh wndtipp

7%

swdynyeh qnnbthZQZl



E Yuwwhwwiy

1-hU dwlwpnwih Gwwhnw W gnpowljhg Nhubny Yayws whinhyubp

725,075 = 1-hU Jwlwnpnwyh W punhwuncnp
Yuwwhwwih hwdwpdbeniejwu
gnpdwyhgutipp pwpbijwyyti Gu
hwdwwywwwuhiwlwpwp 1 WL 0.6
nnynuwjhu yGinny' 2unphhy
spw2huywd gniwn 2whnyrh W
nhulny lzndwd wynhyutinh
pwpbuydwl:

11.8%

10.8%
694,651

8.8%

644,602

= Pwlylu wpnbl huy
hwdwwwwnwuhiwunwd £ «Pwgb)
3» swthwuhubphU, npnug nudh
Jbe 4uwnubl 2020r=. hnitujwnphl:

2017 2018 3Q2019 2017 2018 3Q2019

Ywwhwwih hwdwnpdbpnLpjwl gnpdwyhg

14.3%

13.7%

12.7%

2017 2018 3Q2019 1 4 . 3 %

ywuwhuwh hwdwpdtpnLejwu gnpdwyhg
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Shuwluwdnpnud W hpwgybhnueyniu

Lbngnwyywd dhgngltin Umnpwinwu qhnfuwnnipncllitn
. * CunhwlnLp unnNpwnwu

wwpueh bjwagnedp
wuwydwlwynpywd £ 1-hu W 3-pn
Gnwdujwyubpnuwd Ywunwpdwd

3 3 dwpnudubpny: 2wlh np wjn
E = thnpuwnnipnlllubpp UEpwnywd
A i sEhU JulnUwnpwlwl
5 S wwhwwind, Jwpnwdubpp
swunpwnwnpawl Yuwhwnwih
hwdwnpdteniejwl gnpdwlygh
2017 2018 3Q2019 ypw: Uhwdwdwlwy
= duntin Gunadunmimnih 2017 2018 302019 Uwnnudutinp qawih npwlw
= Jdwnytp vhowaggwiht $huwbuwlwl hwunwwnnieynillbphg Luq_r]_bgnLra-jnLU nLUbgl,uU
nnynuwjhl dwhuubph ypw:
Jdwpytph hwpwpbpnipjntup wjwunubtphl 3 hpwgybihnipjuwl swalnueh gnpdwlhg 2nLin Yuyniu $huwivwynpdw
thnhuwnnLynllubphl gnpdwyhg
O — 139.8% 142.4%

85% 86% 83% o= 144.2%
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2017 2018 3Q2019 2017 2018 3Q2019 2017 2018 3Q2019
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LYwuwhwwih
GYwJwnwpbpnieiniu

Owhuubph
hwpwpbnnyzntup
GYwdinpl

dwnluwyhu wnpundtih
wo*
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UGp hwonnniejwl nLnhu

» lunnhpnwunywywluhg pwlly

>

1-hu aGnpptpdwl gnpdwpep 33

>

30 Jiu UUL nniwph ubpnpnud

pwllwihb hwdwywpgnd > Ywuwhwwind 426R-h Ynnuhg:*
[wjwunwlgh W JwjlGnwnnpwlh 50 J{u UUL nniwnph unnpwnwu
pwdlbwnndutbph abnpptnnud %
> Uthjntneh thnhuwnnue)nil IFC-hg:
qnpdwpwnlbnp Rujupwpupwlyp sbuwjwd 1-hU UhwanyJwl gnpdwngep 33
hhulwnntghl «Udtphuw Fwjwunwth wdtlwhhl pwlifu | pwlywhl hwdwlwngnu® 1-hU hpwwwpwlywd Uhowqquihl
hanphnnunywlusl En, wyn dwdwlwy Gpynh Udtphwpwlly W bwulwn Pwlly: | dwplwlhop' Fitch B+ «fuyniu»
pUybnnLRnLUn: wdtlwihngn pwllytiphg Jtyu htnwllwnnu;
En):

| 1998 |2000-2007

|zoo7 |2008—2009 |201o |2011-2014 |2015 |2017-2019

>

Udtphwl a
nhwl nunawy PwluywihU hwdwlwpgh pwgwpawly

Udtphwpwlyp nwnawy

puytpnueyniutph uNFUR® 3wilb u

gnpondutniejwl Unp wilbnuninpwbie . Swjwunwlh wnweowwnwn pwllyp: wnwowwnwpl pun hhdbuwywl
. YGpuwliwliytg Udtnhwpwly: $huwliuwlwl gnigwlhlbph:

nLnnniRintulinny

Cunniuybg nwgdwdwpwlwl
npnnd” Ynpunpwunhyhg nwnbwf

hpwywpwlwlwl . hwnpluyhl
tunphnnwwnyniyncl, phqubu

30 Ui UUL nnpwnph upnpnud
Juwwhunwinut Uuhwlwl qupgugdwl

Ullwhiwnbw wé
hwdw2huwnphwjhl 6quwdwuh

punphpnwndnireinil, wuwydwlibnnLd: nlihytinuw pulll, quinl nwg pwiiyh Ynnuhg (2018r. ulgpnd):**
Ubpnpnidwpwlljuyhl dwlunpwdwhu , \
gnpéwnlninlilitn, wlmhyUbnh gnndwnlnipeynillibnh: Moody’s-h Ba3 ywnyuwlh2’ « uynil»
ywnwdwpned: |> hEnwuywnpny:
|> I> S&P-h B+ Jwplwlh2® «yuwjniu»
hGnwuywnny:
*tunpnpwagnyl gnpdwnpep $huwluwlywl Yugdwybpwnipjwl hbn Iwjwunmwuncd >
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Utp pwdlGuintpbnp

2007-2013

Udtiphwpwlyh (Lwhiyhl
wjubpwpwpwuly) 100%
pwdlbdwup abinp pbintg UdEphw
Anniw (Uh Newy) Lhuhretin
(Lwhuyhl @h Hh £y 3ninhlgu
Lhuhretin) puytipnieyniup, nph
uGlhwywlwwntntpl GU hwjunluh
Utpnpnudwjhb pwlyhp Nnptl
Jwpnwljwlp W ytusnipuwghu
uGpnpnn Lnpwn UbGjwlip:

JOER-p nwnawy wnwohl
Uhowaqawyht Yuwadwybpwniendup,
nnp atne ptiptg pwuyh pwdbbdwu’

30 Jiu UUL nniwph bGpnpdwdp:

Udtphw Gnpniwy (Uh Udtphw 9pnuwy (Uh Jdokp

20.7%

Nwy)) Lhuhptin
79.3%

Nwwy) Lhuhptin
100%

Uwntndytg «b-Eu-®dh-Eu Ininhlg Uuhwlwl quingweUuil puliyp
Lhdhptn» puybpnieynitup, nph Gwiwnbg hp wnwohl
gnpdwnnyU £ wohuwwnwlhgubph pwdlwhl Ubpnnawdp
Pwdltdwulwlgnieiwl spwanh [wjwunwlunid” abne pbptinyg
2newliwliinnul Udtphwpwlyh Udtphwpwluyh pwdbbwnndutn
nGYwywnutiph Ynnuhg atinp pipdwo 30 Uil UL Anpunnd:
pwdlbunndubph ywnwdwnpnudp:

J4atp
17.8%
Udtphw 9npniwy (Uh J4o6p Udtphw Qpniy (Uh
Nwy)) Lhuhpetin 20.7% Niwy) Lhuhptin
65.8% 56.5%
_/ h-Eu-®h-tu
3nnhug
h-Eu-®h-tu Lhuhptn 11.7%
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Lhuhrtin
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INMUS

AYwdwywu Jhgngubp W nhwug hwdwnpdtputn

CSwhnyrh Ywd Juwuh Jhgngny hpwywl wpdtpny swthynn $huwbuwlywu
annsdhputin

Jwbwnph hwdwn dwwstih $huwbivwyuwl wynhyubp

Uhgngutph Ywnptwdwdytun inbnwpw2funcd npwdwywu 2nLyuwyned
Swbdwhunpnubphu tnpdwéd Junytn W thnpuwwnynepyniuutn

Uhusle Jwpnudp wywhynn UGpnpnudutn

Shdluwywu Jhgngubp W ny UnLpwlwl wynhyutn

W wyinhyutn

CunwdtUulu wywnmhyubn

CSwhnyreh Ywd Juwuh Jhgngnd hpwywl wpdtpny swthynn Shuwbuwlywu
wwnwwdnpnrpjnlulip

MuwpunwynpnipynLuubp pwuytph UWJwwndwdp

Swbdwhunpnubph pupwghy hwahyutn W wjwunutp

Ui thnfjuwnnt uhgngutin

Uwnnpwnuwu thnfuwnnjnitbultn

U wwnpuwynnpnienitultn

CunwJdtup ywwpunwynpnipjntulutp

Pwdutwnhp. uwwhuw b Edhu. GYwdniwn

YGpwalwhwwndwl wywhniuwn

Qpw2hujwd 2whnyp

Ywuwhwnwy

*Unwlg wndbgnydwl Jwuhwunwdubph

2019p. 3-nn Gn.

144,132,880
6,948,369

10,010,033
26,824,579
566,278,826
36,060,380
21,238,822
8,589,938
820,083,827

14,206

45,621,964
467,742,123
107,058,861

33,068,297

70,058,132
723,563,583

54,356,760

352,977

41,810,507

96,520,244

2018

3wq. 33 hphwd

144,827,613
6,817,010

11,602,128
11,693,545
547,943,183
38,825,463
10,240,337
7,812,158
779,761,437

20,621

60,088,173
399,086,132
120,913,209

50,414,125

59,467,020
689,989,280

54,269,205

347,646

35,155,307

89,772,158



N\ GywUnLwin W dwhuubp

3wq. 33 npwd

OnLwn 2whnyp/(Juwu) wnlinpwihu gnpdwnunipyntluGphg 3,860,148 3,171,901
Ui gnpdwnlwywl GYwdniwn/(Swhuu) (375,640) 1,794,229
UnpnLuwinutp wpdGgpynwdhg (5,769,438) (6,927,662)
UudLbwywauh dwhuubn (7,373,440) (5,777,957)
Cunhwuntp Jwpy. dwhuukn (4,835,959) (4,284,596)
CwhnLpwhwny (2,286,327) (1,812,158)
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IN4US

Ldwquagnyu juwunuwnpwywl Yuuwhwunwy (hwg. 33 npwd)

LJwaquwaniu punhwuncp ywwhuw (hwa. 33 npwd)

UL1.2° Cunhwuncp juwhwnwy/rhuyny Yonywsd wyinhyutn

UL2.1" Pwnén hpwgyth wywnmhyutp/punhwunip wywnhyutn

L2.1.1." UnweohU fudph wpdnypeny pwnan hpwgytih wyunhyubp/wnwhl
fudph wpdnypeny punhwuncp wywnhyutn

L2.2" Pwpan hpwgyth wynhyubp/gywhwup wywpwnwynpnipinlultn

UL2.2.1" Unwghu fudph wndnypny pwpén hpwgdtih wynhyubp/wnwehu fjudph
wndnypeny guwhwlup ywnuwynpnipjnLtultn

UL3.1" ULY thnfuwnnih wrwybjwagnyl nhuyp

U3.2" lungnp thnfuwnniLutph wnwdtGjwagnuu nhuyp

U4.1" Pwuyh htwn yuwwdws JBYy wubdh wnwyblwagnyl nhuyp
U4.2" Pwuyh hbwn yuwwyws pninp wbbdwug wnwybjwgnuu nhuyp

33 UR-nLd wwhynn wywpuwnhp wywhnrunubph Ujwqugnyu JGsniLpnLup
33 npwd
Upwwndnye

Undnipwihu nhpph W pwuyh punhwuncp juwwhwwih wnwybjuagniyu
hwpwpGpwygnipintup

Undnipwihu wnwubdhu nhpptph W pwuyh punhwuncp Yuwwhwwih wnwytjugnyu
hwpwptpwygnieintup

UUUL nnjwn

Gdpn

finLpih

e]

2017

32,087,360
84,123,389
12.7%
29.7%

16.2%
93.4%
46.5%

15.6%
297.6%
3.2%
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UYwnhyutin

Ul 33 npwd

Swjphqubupwuy 2 13.9% 746,092 3 13.0% 642,891 16.1%
Upnahupwy 3 12.5% 672,387 2 13.7% 678,568 -0.9%
uueu 4 7.6% 405,843 4 7.1% 350,176 15.9%
huGynpwuly 5 5.9% 317,998 5 5.9% 293,272 8.4%
Unuybpu Pwy 6 5.6% 302,183 7 5.7% 281,125 7.5%
JSP Pwly Iwjwunnwl 7 5.6% 300,816 6 5.8% 288,888 4.1%
Updudhupwly 8 4.9% 264,483 8 4.7% 235,049 12.5%
Swjtynundpwily 9 4.7% 251,155 10 4.5% 222,298 13.0%
SnLuhpwly 10 4.5% 240,378 11 4.2% 210,493 14.2%
Upwpwwnpwly 11 4.0% 216,809 9 4.5% 222,952 -2.8%
HSBC 12 3.9% 206,349 12 3.9% 196,001 5.3%
Upgwhupwly 13 3.1% 164,875 13 3.1% 155,683 5.9%
W Awlly 14 2.8% 148,029 15 2.5% 125,909 17.6%
EUnywpwly 15 2.7% 143,215 14 2.7% 132,355 8.2%
Phpinu PwlY 3wjwuwnwu 16 1.8% 99,070 16 1.9% 94,273 5.1%
UbGwpe Pwuy 1.1% 58,712 1.1% 53,826 9.1%



E Swbwhunpnutphu tnpdwo yunytn*

Ut 33 npwd

SwjphquBupwuy 2 15.5% 523,140 3 14.3% 438,149 19.4%
Unpnahupwy 3 13.2% 445,067 2 15.1% 462,532 -3.8%
uury 4 8.2% 277,953 4 7.2% 220,145 26.3%
huGynpwuly 5] 6.7% 226,698 5] 6.7% 206,924 9.6%
Unuybpu Pwly 6 6.2% 210,312 6 6.4% 196,278 7.1%
JSP Pwly 3wjwunwu 7 5.5% 186,794 7 5.4% 166,414 12.2%
SwjEynundpwily 8 4.8% 160,145 8 4.3% 133,440 20.0%
3nLuhpwly 9 4.0% 134,792 9 4.3% 133,060 1.3%
Upwpwwnpwly 10 3.9% 133,030 10 3.9% 120,605 10.3%
HSBC 11 3.6% 120,844 11 3.4% 103,780 16.4%
Upgwhupwly 12 2.7% 90,458 12 2.6% 81,327 11.2%
Unpdudhupwly 13 2.6% 88,430 14 2.4% 74,860 18.1%
EUnywpwly 14 2.6% 87,394 13 2.5% 75,447 15.8%
Ujh Pwly 15 2.3% 76,435 15 2.2% 66,888 14.3%
Phpinu PwlYy 3wjwuwnwu 16 0.9% 31,678 16 1.1% 34,744 -8.8%
Ubtjwpe Pwly 0.3% 11,453 0.3% 8,778 30.5%

*Unwlg wndbgnyuwl dwuhwUunwdubph, pwjg Uspwnjw| wnlnph $huwbuwdnpnidp



E Mwpunwynpnueyntllbp

Ut 33 npwd

SwjphquBupwuy 2 15.3% 694,355 3 14.3% 599,944 15.7%
Unpnahupwy 3 13.1% 596,481 2 14.5% 607,348 -1.8%
uury 4 7.5% 338,979 4 6.8% 285,856 18.6%
huGynpwuly 5] 5.8% 265,413 6 5.8% 241,567 9.9%
Unuybpu Pwly 6 5.7% 260,113 5 5.8% 242,026 7.5%
USP Pwly Iwjwunwl 7 5.5% 249,312 7 5.7% 238,422 4.6%
SwjEynundpwily 8 4.7% 213,615 9 4.5% 188,761 13.2%
Unpdudhupwly 9 4.7% 212,599 8 4.5% 189,046 12.5%
SnLuhpwly 10 4.6% 206,920 11 4.2% 177,455 16.6%
Upwpwwnpwly 11 4.0% 179,667 10 4.4% 185,879 -3.3%
HSBC 12 3.6% 165,382 12 3.7% 156,446 5.7%
Upgwfupwly 13 2.7% 124,336 13 2.9% 119,739 3.8%
Eynywpwly 14 2.5% 113,163 14 2.5% 103,013 9.9%
Ujh Pwly 15 2.3% 105,026 15 2.0% 82,289 27.6%
Phpinu PwlYy 3wjwuwnwu 16 1.5% 70,141 16 1.6% 67,128 4.5%
Ubtjwpe Pwly 0.5% 20,788 0.4% 17,517 18.7%



E SwwhunpnutGph wdwunutp

Ut 33 npwd

SwjphquGupwuy 17.5% 591,519 16.7% 473,907 24.8%
————————

Unpnahupwy 3 12.0% 404,855 3 12.9% 367,182 10.3%
uury 4 7.0% 236,769 5 6.8% 193,866 22.1%
Unuybpu Pwuy 5] 6.6% 224,612 6 6.5% 185,438 21.1%
JYSP Pwly 3wjwunnwl 6 6.4% 217,378 4 7.1% 202,764 7.2%

SnLuhpwly 7 5.5% 185,662 8 5.4% 154,061 20.5%
huGynpwly 8 5.3% 180,841 7 5.8% 164,378 10.0%
HSBC 9 4.7% 158,079 9 5.4% 152,209 3.9%

Updudhupwly 10 4.1% 139,647 12 3.3% 93,020 50.1%
Swjtynundpwitly 11 3.3% 111,676 11 3.4% 95,854 16.5%
Upwpwnpwly 12 2.9% 97,759 13 2.7% 77,216 26.6%
Upgwfupwly 13 2.8% 94,309 10 3.5% 98,546 -4.3%
Ujh Pwly 14 2.3% 79,370 15 2.1% 59,320 33.8%
Eynywpwly 15 2.3% 76,926 14 2.2% 63,827 20.5%
Phpinu PwlYy 3wjwuwnwu 16 1.7% 57,454 16 1.9% 53,623 7.1%

Ubtjwpe Pwly 0.1% 5,049 0.2% 6,044 -16.5%
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E LGuwwhwwy

Ut 33 npwd

Unpnzhupwly 2 9.3% 75,906 2 9.2% 71,219 6.6%
uury 3 8.2% 66,864 3 8.3% 64,320 4.0%
huGynpwuy 4 6.4% 52,586 4 6.7% 51,705 1.7%
Updudhupwly 5] 6.3% 51,884 6 6.0% 46,003 12.8%
Swjphqubupwuy 6 6.3% 51,737 8 5.6% 42,947 20.5%
USP Pwly Iwjwunwl 7 6.3% 51,504 5 6.5% 50,466 2.1%
Ujh Pwly 8 5.3% 43,003 7 5.7% 43,620 -1.4%
Unuybpu Pwly 9 5.1% 42,070 10 5.1% 39,099 7.6%
HSBC 10 5.0% 40,968 9 5.1% 39,556 3.6%
Upgwhupwuy 11 5.0% 40,539 13 4.7% 35,945 12.8%
Ubtjwpe Pwluy 12 4.6% 37,924 12 4.7% 36,310 4.4%
Swjtynundpwitly 13 4.6% 37,540 14 4.3% 33,537 11.9%
Upwpwwnpwly 14 4.5% 37,142 11 4.8% 37,073 0.2%
3nLuhpwly 15 4.1% 33,457 15 4.3% 33,038 1.3%
Eynywpwly 16 3.7% 30,052 16 3.8% 29,342 2.4%
Phpinu PwlY 3wjwuwnwu 3.5% 28,929 3.5% 27,146 6.6%



E LnpdwnhywjhU Yuwhunwg

Ut 33 npwd

Unpnzhupwly 2 9.8% 75,329 2 9.0% 64,502 16.8%
uury 3 7.4% 57,092 3 7.0% 50,247 13.6%
Unpdudhupwly 4 6.5% 49,991 4 6.3% 45,222 10.5%
huGynpwuly 5] 6.4% 49,386 5] 5.9% 42,198 17.0%
Swjphqubupwuy 6 5.9% 45,783 10 4.8% 34,491 32.7%
Upgwhupwuy 7 5.8% 44,967 6 5.8% 41,308 8.9%
Unuybpu Pwly 8 5.1% 38,995 7 5.4% 38,323 1.8%
UbGjwpe Pwuy 9 4.6% 35,659 11 4.8% 34,110 4.5%
Upwpwwnpwly 10 4.6% 35,602 9 4.9% 34,919 2.0%
Swjtynundpwitly 11 4.6% 35,150 13 4.7% 33,494 4.9%
Fhpinu Pwuy Iwjwuwnwl 12 4.4% 34,293 14 4.7% 33,390 2.7%
HSBC 13 4.3% 33,121 12 4.8% 33,965 -2.5%
W Awly 14 4.3% 33,085 8 5.0% 35,538 -6.9%
Eynywpwly 15 4.2% 32,602 15 4.7% 33,211 -1.8%
JSP Pwlly Iwjwunnwlu 16 4.2% 32,378 16 4.3% 30,814 5.1%
SnLuhpwuy 4.0% 30,890 4.3% 30,585 1.0%



E 2nLwn 2whnyp

Ut 33 npwd

Unpnzhupwly 2 13.7% 8,333 5 9.1% 4,747 75.6%
Updughupwly 3 10.7% 6,520 6 8.8% 4,595 41.9%
huGynpwuy 4 8.6% 5,217 4 10.7% 5,546 -5.9%
uuru 5 8.4% 5,134 3 10.7% 5,564 -7.7%
Upgwhupwy 6 7.5% 4,539 2 10.8% 5,600 -19.0%
Unuytipu Pwly 7 6.4% 3,868 8 5.6% 2,918 32.6%
SwjphquGupwuy 8 5.7% 3,445 10 4.1% 2,142 60.8%
Ujh Pwly 9 4.1% 2,510 7 6.6% 3,441 -27.1%
Upwpwwnpwly 10 3.6% 2,210 9 4.5% 2,323 -4.9%
SwjEynundpwy 11 2.8% 1,724 11 3.1% 1,619 6.5%
JSP Pwly Iwjwunwl 12 2.7% 1,637 15 1.6% 837 95.6%
UGwpe Pwuy 13 2.7% 1,621 12 2.5% 1,290 25.6%
Eynywpwly 14 2.6% 1,602 14 1.9% 976 64.1%
Fhpinu Pwuy Iwjwuwnwl 15 2.3% 1,412 13 2.2% 1,128 25.2%
HSBC 16 2.3% 1,407 17 0.8% 423 233.0%
SnLuhpwly 1.6% 1.5% 27.0%



E Uywhdutph GHwdwnwptpnienlu

UGjwpe Fwly 1 3.9% 4 3.0%
Upgwhupwy 2 3.8% 1 5.2%
Upduyhupwuy 3 3.5% 3 3.2%
U Pwly 4 2.5% 2 3.6%
hutynpwuy 5 2.3% 5 2.7%
Phpinu Pwuy Iwjwuwnwl 6 1.9% 7 1.7%
UnuyGpu Pwly 7 1.8% 9 1.5%
uury 8 1.7% 6 2.3%
Unn2hupwly 9 1.6% 13 1.1%
Ednywpwly 1.5% 1.1%
_____
Upwpwupwly 1.3% 1.5%
SwjEynundpwy 13 1.0% 12 1.1%
HSBC 14 0.9% 17 0.3%
JSP Pwly Iwjwunwl 15 0.7% 16 0.5%
SwjphquGupwuy 16 0.7% 15 0.5%
SnLuhpwuy 0.6% 0.5%



E Ywwhwwih Gywdnwptnniniu

Upduyhupwuy 1 18.0% 2 14.9%
Upgwhupwuy 2 15.8% 1 22.5%
Upnahupwly 3 15.4% 8 9.4%
huGynpwly 4 13.4% 3 14.7%
Unuytinu Pwuy 5 12.7% 6 10.6%

uury 10.5% 11.9%
SwjphquGupwuy 8 10.2% 10 7.1%
Upwpwupwly 9 8.0% 9 8.6%
Wh Pwly 10 7.7% 7 10.0%
Eunywpwly 11 7.2% 14 4.4%
Phpinu Pwuy Iwjwuwnwl 12 6.7% 12 6.2%
SwjEynundpwiuy 13 6.3% 11 6.9%
UGjwpe Fwly 14 5.8% 13 5.0%
HSBC 15 4.7% 17 1.4%
JSP Pwly Iwjwunwlu 16 4.3% 16 2.9%
3nLuhpwly 3.9% 3.1%
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E 2nLin tnnynuwhb Jwndw

Ubjwpe Pwly 1 9.1% 4 7.4%
JYSP Pwly 3wjwunnwl 2 9.0% 1 10.4%
hutynpwuy 3 7.7% 2 7.6%
uury 4 6.8% 3 7.5%
Ujh Pwly 5 6.6% 6 6.4%
3nLuhpwly 6 6.2% 5 7.3%
Upgwhupwuy 7 6.1% 7 6.0%
Unuybpu Pwuy 8 5.5% 8 5.5%
HSBC 9 5.5% 9 5.0%
Ednywpwuy 10 5.4% 12 4.2%
SwjEynundpwiuy 5.3% 4.8%
_____
Upnahupwly 4.4% 3.8%
Upwpwupwly 14 3.7% 13 4.1%
Fhpinu Pwuy Iwjwuwnwl 15 3.6% 16 2.8%
Updughupwuy 16 3.5% 14 4.0%
SwjphquGupwuy 2.1% 1.7%



E owhuutph hwpwpbpnueyntup GYwdnhlu

Upduyhupwuy 1 13.2% 3 14.6%
Upgwhupwuy 2 26.2% 5 31.6%
Ubjwpe Pwuy 3 26.4% 4 23.0%
huGynpwuly 4 33.0% 6 33.0%
Upnahupwly 5 34.8% 11 42.7%
Phpinu Pwuy Iwjwuwnwl 6 36.7% 10 39.7%
SwjphquGupwuy 7 37.1% 12 43.8%
EUnjupwuy 8 37.5% 47.4%
_____
3nLuhpwly 43.0% 33.5%
JYSP Pwly 3wjwunnwl 11 44.4% 15 52.4%
Unuybpu Pwuy 12 54.0% 8 37.4%
uuru 13 54.8% 16 54.7%
Ujh Pwly 14 55.2% 13 45.2%
Upwpwupwly 15 58.5% 17 62.7%
Swjtynundpwitly 16 63.5% 18 68.1%
HSBC 17 77.4% 19 82.5%
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A Ywuwhwwih hwdwnpdtentpjwl gnpdwlhg

UbGjwpe Pwuy 1 143.8% 1 112.9%
Upgwhupwuy 2 75.7% 2 88.4%
Rhpinu PwUY 3wjwuwnwu 3 38.6% 4 39.0%
Uh Fwly 4 30.0% 3 43.0%
Eynywpwlny 5 23.0% 5 28.2%
Undughupwuy 6 20.1% 12 15.1%
HSBC 7 17.5% 6 19.5%
Upwpwupwly 8 15.8% 10 15.4%
Upnahupwly 9 15.3% 17 12.6%
huGynpwuy 10 14.6% 14 14.3%
Unuybpu Pwly 11 14.6% 13 14.4%
3nLuhpwly 14.3% 16.1%
_____
SwjEynundpwuy 14.1% 16.3%
uuru 15 14.0% 7 16.5%
JYSP Pwly Swjwunnwiu 16 13.3% 11 15.1%
SwjphquGupwuy 13.0% 13.5%



Mwwunwupiwluwwnynipjwl uwhdwuwthwynd

Unylu 2unphwlntunud ywpnibwyynn inbnGynienduubpp s6U wlgb] wulywh unnwgnud, W npwlg, hbswGu Lwle unyl
cunphwuntunud wpunwhwjngwo wnohpubnh toanunniejwl, wdpnnowwlnizjwl W wuynndUwlwinejwl Jenwpbnjuwg
syw nplut hwdwuwnnd: UdGphwpwUlyp W npw hunphpnwwnniubpp, Ubplwjwgnighsubpp, hbswbu Uwle pwlyh hGwn
thnhuywwwlygywo wuahup nplk wywwnwuhuwlbwwnyniendu (wlthnienieywl Ywd w) hhdend) s6U Ypned unyl thwuwnwiepneh
ywd npwund ywnpnibwlynn inbnbynientulbnh ogunwgnpodwl hGinlbwlend nplt wlah Ypwo Juwuh hwdwp: Unyl
thwuwnwppninep sh hwunhuwunwd wnwowny, W ny wjl, ny npw nplE Jwu sh wpnn hhde hwdwnpyt npllE wwydwlwahp,
hwdwawjuwahp wd gnpowpe Yuptint hwdwn:

Unyl 2unphwluntup Ywpnn Ewywnpnibwyb wjuwtbu 4nsywo «hGnwllwpwihu» wunnwdutp, npnle thwuwn s6U hwunhuwUntd,
wy| wpunwhwjunnd BU JGp uwywunwdubpu ne wyuywihpbbnp W npwug hhdpend puywo GUupwnpnuejnillbpp: Loywo
hGnwlulywnpwjihu  wunnwutpp  hhduynwd  GU  UdGphwpwlyh  nGywdwpnigjwlp hwuwlbh  pUpwghy  opwanptph,
quwhwwwlwlltph W juwlhuwwnbunwdubph ypw W hEnlewpwn wpnhwywl 6L Uhwju npwlg hpwwwpwydwl ywhhu: Utup
sGUp ywpunwynpdnd Yyepwliwybp npwle pwnwewlwuntejwl thnihnhuniejwl wd Unp hpwnwpangeinituubph/thwuwnbph h
hwjwin quinL ntuwenid: bptlug punyreny htnwulwnwihU npnyrbtpp wwpnuwynwd GU nhuybp W wunpnonieynillbn, npnlg
wwwnbwnny wyuywidnn wpnncuplbbpp Yupnn Gu twwbu tnwpptnyt) thwuwnwgh wnpnynuputnhg:

Unyl hwuwnweninep wnnn Ewnpwdwnpydb) pun wwhwloh Ywd pGnuyt www.ameriabank.am
Yuirhg:
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